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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL
STATEMENTS

To the Shareholders of Applus Services, S.A.,

Report on the Financial Statements

Opinion

We have audited the financial statements of Applus Services, S.A. (the Company), which
comprise the balance sheet as at 31 December 2019, and the statement of profit or loss,
statement of changes in equity, statement of cash flows and notes to the financial statements
for the year then ended.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the equity and financial position of the Company as at 31 December 2019, and its results and
its cash flows for the year then ended in accordance with the regulatory financial reporting
framework applicable to the Company (identified in Note 2.1 to the financial statements) and,
in particular, with the accounting principles and rules contained therein.

Basis for Opinion

We conducted our audit in accordance with the audit regulations in force in Spain. Our
responsibilities under those regulations are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the ethical requirements, including
those pertaining to independence, that are relevant to our audit of the financial statements in
Spain pursuant to the audit regulations in force. In this regard, we have not provided any
services other than those relating to the audit of financial statements and there have not been
any situations or circumstances that, in accordance with the aforementioned audit regulations,
might have affected the requisite independence in such a way as to compromise our
independence.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Impairment of ownership interests in, and loans to, Group companies and
associates

Description Procedures applied in the audit
The Company has direct and indirect Our audit procedures consisted, among
ownership interests in the share capital of others, of the evaluation of the measurement

Group companies and associates that are not | of the recoverable amount of the

listed on regulated markets, and has granted | aforementioned ownership interests and
loans thereto (see Notes 4.1, 5.1, 5.2 and loans performed by Company management,
10.2). verifying both the appropriateness of the
valuation method used in relation to the
investment held and the clerical accuracy of
the calculations made. We also evaluated the
reasonableness of the cash flow projections
and the discount rates by conducting a
critical analysis of the key assumptions of the
models used. In particular, we compared the
revenue growth rates with the latest
approved strategic plans and budgets and
reviewed them for consistency with both
historical information and the market
situation. Also, we evaluated management's
historical accuracy in the estimation process.

The measurement of the recoverable amount
of those ownership interests and loans
requires the use of significant estimates and
judgements by management, both when
choosing the valuation method and
discounting future cash flows and when
taking into consideration the key operating
assumptions used for each method in
question. As a result of the foregoing, as well
as the significance of the investments held
and loans granted, which amounted to EUR
1,440 million and EUR 446 million,
respectively, at 2019 year-end, this matter
was determined to be a key matter in our In addition, we evaluated the reasonableness
audit. of the discount rates applied, taking into
consideration the cost of capital of
comparable organisations, as well as
perpetuity growth rates, among others.

We involved internal business valuation

| experts to evaluate the reasonableness of
the models and key assumptions used by the
Company.

Lastly, we evaluated whether the disclosures
included in Notes 4.1, 5.1, 5.2 and 10.2 to
the accompanying financial statements in
connection with this matter were in
conformity with those required by the
applicable regulatory framework.




Recovery of deferred tax assets

Description

Notes 8.1 and 8.5 detail the deferred tax
assets amounting to EUR 27.4 million that
are recognised in the balance sheet at 2019
year-end, corresponding to tax losses, tax
credits and temporary differences amounting
to EUR 22.5 million, EUR 4.4 million and EUR
0.5 million, respectively. The Company
belongs to the Spanish tax group described
in Note 4.3.

In addition, as indicated in Note 8.6, the
Company has unrecognised deferred tax
assets corresponding to tax losses and tax
credits.

At the end of each reporting period,
Company management assesses the
recoverability of the tax assets recognised
based on the projections of future taxable
profits used to analyse the recoverability of
tax losses in a timeframe of no more than
ten years, taking into account current
legislation and the most recently approved
business plans. We identified this matter as
key in our audit, since the assessment of the
recoverability of these assets requires a
significant level of judgement, largely in
connection with the projections of business
performance.

Procedures applied in the audit
Our audit procedures to address this matter

included, among others, evaluating the
methodology and assumptions used by the
Company and, in particular, those related to
the growth of sales and expenses that
determine the projection of future taxable
profits, as well as verifying the consistency of
the assumptions taking into account both
historical information and the market
situation and the applicable tax legislation,
which was verified with the assistance of
internal tax experts. We also reviewed the
consistency of the models with the financial
information used by Company management
in performing its impairment tests on
ownership interests in, and locans to, Group
companies, stressing those assumptions that
have the greatest effect on determining the
recoverable amount of the tax assets.

We also analysed the historical accuracy of

management in the process of preparing
projections of future taxable profits for the
purpose of analysing the recovery of tax
losses, comparing the actual figures for the
year with the projections made in the
preceding year.

Lastly, we also verified that the disclosures
required by the applicable accounting
regulations were included in the notes to the
accompanying financial statements. The
disclosures on this matter can be found in
Notes 4.3 and 8 to the financial statements.

Other Information: Directors' Report

The other information comprises only the directors' report for 2019, the preparation of which
is the responsibility of the Company's directors and which does not form part of the financial

statements.



Our audit opinion on the financial statements does not cover the directors' report. Our
responsibility relating to the information contained in the directors' report is defined in the audit
regulations in force, which establish two distinct levels of responsibility in this regard:

a) A specific level that applies to certain information included in the Annual Corporate
Governance Report, as defined in Article 35.2.b) of Spanish Audit Law 22/2015, which
consists solely of checking that the aforementioned information has been provided in the
directors' report and, if this is not the case, reporting this fact.

b) A general level applicable to the other information included in the directors' report, which
consists of evaluating and reporting on whether the aforementioned information is
consistent with the financial statements, based on the knowledge of the entity obtained in
the audit of those financial statements and excluding any information other than that
obtained as evidence during the audit, as well as evaluating and reporting on whether the
content and presentation of this section of the directors' report are in conformity with the
applicable regulations. If, based on the work we have performed, we conclude that there
are material misstatements, we are required to report that fact.

Based on the work performed, as described above, we observed that the information described
in section a) above was provided in the directors' report and that the other information in the
directors' report was consistent with that contained in the financial statements for 2019 and its
content and presentation were in conformity with the applicable regulations.

Responsibilities of the Directors and of the Audit Committee for the
Financial Statements

The directors are responsible for preparing the accompanying financial statements so that they
present fairly the Company's equity, financial position and results in accordance with the
regulatory financial reporting framework applicable to the Company in Spain, and for such
internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to
liguidate the Company or to cease operations, or have no realistic alternative but to do so.

The audit committee is responsible for overseeing the process involved in the preparation and
presentation of the financial statements.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion.



Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the audit regulations in force in Spain will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is included
in Appendix I to this auditor's report. This description, which is on pages 6 and 7 of this
document, forms part of our auditor's report.

Report on Other Legal and Regulatory Requirements

Additional Report to the Audit Committee

The opinion expressed in this report is consistent with the content of our additional report to
the Company's audit committee dated 21 February 2020.

Engagement Period

The Annual General Meeting held on 30 May 2019 appointed us as auditors for a period of one
year from the year ended 31 December 2018, i.e., for 2019.

Previously, we were designated pursuant to a resolution of the General Meeting for the period
of one year and have been auditing the financial statements uninterruptedly since the year
ended 31 December 2007 and, therefore, since the year ended 31 December 2014, the year
in which the Company became a Public Interest Entity.

DELOITTE, S.L.
Registered in ROAC under no. S0692

A

Ana Torrens Borras
Registered in ROAC under no. 17762

21 February 2020



Appendix I to our auditor’s report

Further to the information contained in our auditor's report, in this Appendix we include our
responsibilities in relation to the audit of the financial statements.

Auditor’'s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the audit regulations in force in Spain, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the use by the directors of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with the entity's audit committee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the entity's audit committee with a statement that we have complied with
relevant ethical requirements, including those regarding independence, and we have
communicated with it to report on all matters that may reasonably be thought to jeopardise
our independence, and where applicable, on the related safeguards.

From the matters communicated with the entity's audit committee, we determine those matters
that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters.



We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter.
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Tr jon of financial iginally issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicabie to the Company (see Notes 2 and 14). In the event of a discrepancy, the Spanish-! version prevails.

APPLUS SERVICES, S.A.

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2019
{Thousands of Euros)

ASSETS Notes 311212018 31/12/2018 EQUITY AND LIABILITIES Notes 317112/2019 311272018
NON-CURRENT ASSETS: 1.626.938 1.561.857 | EQUITY: 1.221.285 1.192.963
Non-current i in Group ies and i 1.599.519 1.530.840 | SHAREHOLDERS' EQUITY- 1.221.255 1.192.963
Equity instruments 5.1 1.439.765 1.439.765 | Share capital 6.1 14.302 14.302
Loans to companies 5.1810.2 159.754 91.075 | Share premium 6.2 449.391 449,391
Deferred tax assets 8.1 27.419 31.017 | Reserves 6.2 710.861 700.678
Treasury shares 6.3 (4.102) {3.4085),
Profit for the year 50.803 31.997
NON-CURRENT LIABILITIES: s e
Nen-current payables 7 354.811 419.100
Non-current bles to Group ies and it 10.2 93.001 35.807
Deferred tax liabilkites 8.1 2.927 2.927
CURRENT ASSETS: 345.605 311.978
Trade and other receivables- 16.179 13.305 | CURRENT LIABILITIES: 300.549 223.038
from Group ies and i 10.2 1.459 1.575 | Current payables- 55.882 3.106
Other receivables 237 105 | Bank borrowings 7 55.882 3.106
Corporate income tax receivables 81 14.483 11,625 | Current to Group ies and E 10.2 241.652 215149
Current i in Group ies and i 528102 228.347 298.429 | Trade and other payables- 3.018 4.783
8hort-term loans to Group companies and assaclates 286.239 296.321 { Sundry accounts payable 575 1.104
Other financial assets 42.108 106 | Remuneration payable 2.162 2,123
Cash and cash equivalents 8.3 1.079 244 | Tax payables 8.1 278 1.556
TOTAL ASSETS 1.972.543 1.873.835 TOTAL EQUITY AND LIABILITIES 1.972.543 1.873.835

The accompanying Notes 1 to 14 and Appendix | are an integral part of the statement of financial position as at 31 December 2018,







Translation of financial statements onginally issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicable to the Company (see Notes 2 and 14). In the event of a discrepancy, the Spanish-language version prevails.

APPLUS SERVICES, S.A.

STATEMENT OF PROFIT OR LOSS FOR 2019
(Thousands of Euros)

Notes 2019 2018

CONTINUING OPERATIONS:

Revenue- 9.1& 101 65.540 58.421
Services 3.530 3.530
Dividend revenue 47.758 36.743
Finance revenue to Group companies and associates 14.252 18.148

Staff costs- 9.2 (3.398) (3.375)
Wages, salaries and similar expenses (3.239) (3.169)
Employee benefit costs (159) (208)

Other operating expenses- (2.524) {2.618)
Outside services {2.391) (2.190)
Taxes other than income tax (133) (425)

PROFIT FROM OPERATIONS 59.618 52.431

Finance income- 85 93
From marketable securities and other financial instruments of third parties 85 93

Finance costs- (18.500) {24.187),
On debts to Group companies and associates 10.1 (9.300) (11.091)
On debts to third parties (9.200) (13.096)

Exchange differences 2152 (592),

FINANCIAL LOSS {16.263) (24.686),

PROFIT BEFORE TAX 43.355 27.745

Corporate income tax 8 7.448 4.252

PROFIT FOR THE YEAR FROM CONTINUING OPERATIONS 50.803 31.997

DISCONTINUED OPERATIONS:

Profit for the year from discontinued operations net of tax - -

PROFIT FOR THE YEAR 50.803 31.997

The accompanying Notes 1 to 14 and Appendix | are an integral part of the statement of profit or loss for 2019.







Translation of financial statements originally issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicable to the Company (see Notes 2 and 14). In the event of a discrepancy, the Spanish-language version prevails.

APPLUS SERVICES, S.A.

STATEMENTS OF CHANGES IN EQUITY FOR 2019
A) STATEMENT OF CHANGES IN TOTAL EQUITY
(Thousands of Euros)

2019 2018

PROFIT PER INCOME STATEMENT (1) 50.803 31.997

Income and expense recognised directly in equity:

Total income and expense recognised directly in equity (1l -

Transfers to profit or loss:

Total transfers to profit or loss (ill)

50.803 31.997

Total recognised income and expense (I+ll+lil)

The accompanying Notes 1 to 14 and Appendix | are an integral part of the statement of profit or loss for 2019.







Translation of financial statements originally issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicable to the Company (see Notes 2 and 14). In the event of a discrepancy, the Spanish-language version prevails.

APPLUS SERVICES, S.A.

STATEMENTS OF CHANGES IN EQUITY FOR 2019
B) STATEMENT OF CHANGES IN TOTAL EQUITY

(Thousands of Euros)

Share caplital Sha_re Reserves it Profit (Loss) Total
premium shares for the year
2017 ENDING BALANCE 14.302 449.391 688.256 {(1.186) 31.059 1.181.822
Total recognised income and expense - - - - 31.897 31.997
Allocation of 2017 profit - - 12.467 - (31.058) (18.502)
- Transactions with treasury shares - - (45) (2.219) - (2.264)
2018 ENDING BALANCE 14.302 449.391 700.678 (3.405) 31.997 1.192.963
Total recognised income and expense - - - - 50.803 50.803
Allocation of 2018 profit - - 10.544 - (31.997) (21.453)
- Transactions with treasury shares - - (361) (697) - (1.058)
2019 ENDING BALANCE 14.302 449.391 710.861 (4.102) 50.803 1.221.255

The accompanying Notes 1 to 14 and Appendix | are an integral part of the statement of profit or loss for 2019.






Translation of financial statements originally issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicable to the Company (see Notes 2 and 14). In the event of a discrepancy, the Spanish-language version prevails.

APPLUS SERVICES, S.A.

STATEMENT OF CASH FLOWS FOR 2019
(Thousands of Euros)

Notes 2019 2018
CASH FLOWS FROM OPERATING ACTIVITIES (I): 14.255 32.407
Profit far the year hefore tax 43.355 27.745
Adjustments for-
Dividend revenue 10.1 (47.758) (36.743)
Finance income (14.337) (18.241)
Finance costs 18.500 24187
Exchange differences (2.152) 592
Changes in working capital-
Trade and other receivables 1.368 823
Trade and ather payables 41 321
Other current assets (1.278), (1.249)
Other current liabilities 1.249 947
Other cash flows from operating activities-
Dividends received 10.1 5758 36.743
Interest paid (16.116) (20.194)
Interest received 15.478 18.651
Cormporate Income tax paid 10.147 (907)
Other receivables and payables - (268)
CASH FLOWS FROM INVESTING ACTIVITIES (lI): (63.041) 38.214
Proceeds from disposal-
Group companies and associates 52,510 389.910
Payments due to investment-
Group companies and associates (115.551) (351.696)
CASH FLOWS FROM FINANCING ACTIVITIES (I): 50.732 (72.473)
Proceeds and payments relating to financial liability instruments-
Proceeds from issue of bank borrowings 53.775 542.029
Proceeds from issue of borrowings from Group companies and associates 112.658 45.246
Repaymsnt of bank borrowings (67.475) (604.465)
Repayment and amorlisation of borrowings with Group companies and associates (23.800) (33.132),
Other payments (2.973), (3.559)
Dividend payments and renumeration of other equity instruments-

- Dividends (21.453) (18.592)
EFFECT OF FOREIGN EXCHANGE RATE CHANGES (IV): {1.111) (581)
NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (I+I+II+IV) 835 (2.433)
Cash and cash equivalents at beginning of year 244 2.677
Cash and cash equivalents at end of year 1.079 244

The accompanying Notes 1 to 14 and Appendix | are an integral part of the statement of profit or loss for 2019.






Translation of financial statements originally issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicable to the Company (see Notes 2 and 14). In the event of a discrepancy, the Spanish-language version prevails.

Applus Services, S.A.

Notes to the financial statements
for the year ended
31 December 2019

Company activities

Applus Services, S.A. (formerly Applus Technologies Holding, S.L., hereinafter “the Parent” or “the Company”) has
been since 29 November 2007 the Parent of the Applus Group (“the Applus Group” or “the Group”). The Company
has its registered office in calle Campezo 1, edificio 3, Parque Empresarial Las Mercedes, in Madrid.

The Company purpose is as follows:

- To provide services in relation to the transport sector and vehicle and highway safety (engineering
processes, design, testing, approval and certification of used cars), as well as technical inspections in
sectors other than the automotive sector, with a blanket exclusion of activities that are covered by special
legislation.

- The technical audits of all types of installations for technical inspection or control of vehicles located
anywhere in Spain or abroad, as well as any other type of technical inspection other than vehicles.

The production and execution of studies and projects in relation to the previously mentioned activities:
economic, industrial, property, information technology, market surveys and research, as well as the
supervision, direction and provision of services and advice in the execution thereof. Provision of services,
advice, administration, operation and management, whether technical, fiscal, legal or commercial.

- Business intermediation services, both locally and abroad.

- To provide all types of inspection services and quality and quantity control, regulatory inspection,
collaboration with administration, consultancy, audit, certification, approval, personnel training and
qualification, and technical assistance in general in order to improve the organization and management
of quality, safety and environmental aspects.

- To carry out studies, works, measurements, tests, analyses and controls, in laboratories or in situ, and
such other professional methods and actions considered necessary or advisable, in particular those
related to manufacturing materials, equipment, products and installations, in the fields of mechanics,
electricity, electronics and information technology, transport and communications, administrative
organization and office automation, mining, food, environment, construction and civil works, performed
during the stages of design, planning, manufacturing, construction and assembly and commissioning,
maintenance and production for all types of companies and entities, both public and private, as well as
before the Central State Administration, the Administrations of Autonomous Communities, Provinces and
Municipalities, and all types of agencies, institutions and users, whether within the country or abroad.



- The purchase, holding and administration, whether direct or indirect, of shares, corporate interests, quota
shares and any other form of holding or interest in the capital and/or securities granting right to the
obtaining of shares, corporate interests, quota shares, or other holdings or interests in companies of any
type, with or without legal personality, established in accordance with Spanish law or any other applicable
legislation, in accordance with Article 108 of the Law 27/2014, of 27 November 2014, of the Corporate
Income Tax Law, or by such legislation as may replace it, as well as the administration, management and
guidance of such companies and entities, whether directly or indirectly, by means of the membership,
attendance and holding of positions on any governing and management bodies of such companies or
entities, carrying out the described advisory, management and guidance services making use of the
corresponding organization of material and personnel means. An exception is made for those activities
expressly reserved by faw fer Collective investment Institutions, as well as for that expressly reserved by
the Securities Market Act for investment service ccmpanies.

The activities may be carried out either directly by the Company or through the ownership of shares or equity
interest in other companies with an identical or related purpose, including the carrying out of all its activities in an
indirect manner, therefore acting solely as a holding company.

All activities for which the law establishes special requirements that cannot be carried out by the Company are
excluded from the corporate purpose. Should legal provisions require a professional qualification, administrative
authorization, or registration with a public registry to be able to perform any of the activities included in the corporate
purpose, such activities must be performed by persons who hold such professional qualifications, and such tasks
shall not be able to commence until the administrative requirements have been met.

Since 9 May 2014 the shares of the Company have been listed on the stock exchange.
The subsidiaries and associates directly and indirectly owned by the Company are shown in Appendix |.

In view of the business activities carried out by the Company, there are not any environmental liability, expenses,
assets, provisions or contingencies that might be material with respect to its equity. financial position or results.
Therefore, no specific disclosures relating to environmental issues are included in the notes to the financia!
statements.

Basis of presentation of the financial statements

2.1. Regulatory financial reporting framework applicable to the Company

The present financial statements for 2019 were authorised for issue by the Company's Directors at the Board
of Directors Meeting held on 21 February 2020. The present financial statements were formally prepared in
accordance with the regulatory financial reporting framework applicable to the Company, which consists of:

a) The Spanish Commercial Code and all other Spanish corporate law.

o) The Spanish National Chart of Accounts approved by Royai Decree 1514/2007 anc its industry
adaptations.

¢) The mandatory rules approved by the Spanish Accounting and Audit Institute in order to implement
the Spanish National Chart of Accounts and the relevant secondary legisiation,

d) All other applicable Spanish accounting legislation.

This document is a transiation of the Financial Statements originally issued in Spanish. In the event of a
discrepancy, the Spanish language version prevails.



2.2. Fair presentation

The accompanying financial statements, which were obtained from the Company's accounting records, are
presented in accordance with the regulatory financial reporting framework applicable to the Company and, in
particular, with the accounting principles and rules contained therein and, accordingly, present fairly the
Company's equity, financial position, results of operations and cash flows for 2019. These financial
statements, which were formulated by the Company's Directors, will be submitted for approval at the Annual
General Meeting, that will be held on 29 May 2020 and it is considered that they will be approved without any
changes.

The financial statements for 2018 were approved at the Annual General Meeting held on 30 May 2019.
2.3. Non-obligatory accounting principles applied

No non-obligatory accounting principles were applied. Also, the Directors formally prepared these financial
statements taking into account all the obligatory accounting principles and standards with a significant effect
hereon.

All obligatory accounting principles were applied.
2.4. Key issues in relation to the measurement and estimation of uncertainty
In preparing the accompanying financial statements, estimates were made by the Company's Directors in
order to measure certain assets, liabilities, income, expenses and obligations reported herein. These
estimates relate basically to the following:
- The assessment of possible impairment losses on certain assets (see Note 4.1).
- The fair value of certain financial instruments (see Note 4.1).
- The calculation of certain provisions (see Note 4.5).

- The recovery of deferred tax assets (see Note 8.5).
- Corporate income tax (see Note 8).

Although these estimates were made on the basis of the best information available at 2019 year-end, events
that take place in the future might make it necessary to change them (upwards or downwards) in the coming
years. Changes in accounting estimates would be applied prospectively.

2.5. Comparative information

The information relating to 2019 contained in these notes to the financial statements is presented, for
comparison purposes, with information relating to 2018.

2.6. Grouping of items

Certain items in the statement of financial position, statement of profit or loss, statement of changes in equity
and statement of cash flows are grouped together to facilitate their understanding; however, whenever the
amounts involved are material, the information is broken down in the related notes to the financial statements.

2.7. Changes in accounting policies
In 2019 there were no changes in accounting policies with respect to those applied in 2018.
2.8. Correction of errors

In preparing the accompanying financial statements no errors were detected that would have made it
necessary to restate the amounts included in the financial statements for 2018.

. (5



3. Proposal of allocation of profit

The proposed allocation of the Company's net profit, formulated by the Board of Directors and presented at the
next Company’s Annual General Meeting of the Sharehalders, for 2012 is as follows:

Thousands
of Euros
Basis of distribution:
Profit of the year 50,803
50,803
Allocation of the profit:
To dividends 31,464
To unrestricted reserves 19,235
Total 50.803

The Company's Board of Directors will present a proposal at the next Shareholders Annual General Meeting, to
distribute ordinary dividends allocated from the 201¢ profit, amounting to EUR 31,464 thousand and corresponding
to a gross dividend of EUR 0.22 per share.

4. _Accounting policies

The principal accounting policies used by the Company in preparing its financial statements for 2018 and 2018, in
accordance with the Spanish National Chart of Accounts, were as follows:

4.1. Financial instruments
Financial assets
The financial assets held by the Company are classified in the following categories.

a) Credits and receivables: financial assets arising from the sale of goods or the rendering of services in
the ordinary course of the Company's business, or financial assets which, not having commercial
substance, are not equity instruments or derivatives, have fixed or determinable payments and are not
traded in an active market.

p) Equity investments in Group companies, associates and jointly controlled entities: Group companies are
deemed to be those related to the Company as a result of a relationship of control and associates are
companies over which the Company exercises significant influence. Jointly controlled entities include
companies over which, by virtue of an agreement, the Company exercises joint control with one or more
other venturers

Financial assets are initially recognised at the fair value of the consideration given, plus any directly
attributable transaction costs.

Credits, receivables and held-to-maturity investments are measured at amortised cost.

Investments in Group companies and associates and interests in jointly controlled entities are measured at
net cost , of any accumulated impaiment losses where appropriate. These losses are calculated as the
difference between the carrying amount of the investments and their recoverabie amouni. Recoverable
amount is the higher of fair value less costs to sell and the present value of the future cash flows from the
investment. Unless there is better evidence of the recoverabie amount, it is based on the value of the equity
of the investee, adjusted by the amount of the unrealised gains existing at the date of measurement (including
goodwill, if applicable).
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The Company has majority ownership interests in the share capital of certain companies. The financial
statements do not reflect the increases or decreases in the value of the Company's ownership interests which
would arise from the application of consolidation methods. It should also be noted that the Company will
prepare consolidated financial statements separately under International Financial Reporting Standards (“EU-
IFRS"). These consolidated financial statements have been authorised for issue by the Board of Director's on
the meeting held on 21 February 2020.

In accordance with current legislation, the Company prepares consolidated financial statements separately.
The consolidated financial statements of the Applus Group for 2019 were formally prepared by the directors
at the Board of Directors Meeting held on 21 February 2020.

The main aggregates in the consolidated financial statements for 2019 prepared, as stipulated in Final
Provision Eleven of Law 62/2003, of 30 December, in accordance with International Financial Reporting
Standards approved by European Commission Regulations, are as follows:

Thousands of euros
2019 2018
Total Assets 2,172,565 1,997,470
Equity attributable to the sharcholders of the parent 775,928 756,203
Revenue of the consolidated operations 1,777,944 1 1,675,942
Net profit (loss) attributable to the parent 55,650 41,208

The Company derecognises a financial asset when the rights to the cash flows from the financial asset expire
or have been transferred and substantially all the risks and rewards of ownership of the financial asset have
also been transferred, such as in the case of fim asset sales or factoring of trade receivables in which the
Company does not retain any credit or interest rate risk.

Financial liabilities

Financial liabilities include accounts payable by the Company that have arisen from the purchase of goods or
services in the normal course of the Company's business and those which, not having commercial substance,
cannot be classified as derivative financial instruments.

Accounts payable are initially recognised at the fair value of the consideration received, adjusted by the
directly attributable transaction costs. These liabilities are subsequently measured at amortised cost.

The Company derecognises financial liabilities when the obligations given cease to exist.
At 31 December 2019 the Company does not hold any financial derivative products.

Impairment of financial assets

The Company tests financial assets not measured at fair value. Objective evidence of impaiment is
considered to exist when the recoverable amount of the financial asset is lower than its carrying amount.
When this occurs, the mpairment loss is recognised in the statement of profit or loss.

Recoverable amount is the higher of fair value less costs to sell and value in use.

Management updates annually its subsidiaries business plan which is prepared according to the Group
estimates by sector and geography, considering the specific characteristics of each company regarding to its
customers, projects and services. The main components of this plan are: projections on operating income and
expense, investment and working capital. The business plan prepared by the management includes the
budget for 2020 together with the projections for the next years.

The projections were prepared on the basis of past experience and of the best estimates available at the date
on which the impairment tests were carried out.
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4.2.

4.3,

In order to calculate the recoverable amount of each asset the present value of its cash flows was determined
by using the business plan prepared by the management. As a general rule, indefinite useful life projections
for a projected period of five years and a perpetuity rate of return from the sixth year onwards were used. An
exception is made for the businesses with a finite useful life, in which the projected period is adjusted to the
actual term of the agreement, and the probability of renewal is not considered. From the sixth year onwards
it was considered that the cash flows generated by each asset grow at a rate equal to the growth of each
industry in the geographical area in which it operates.

The main average discount rates after tax used in each of the Company's geographical areas were as follows:

Country/geographicai arca 2019 2018
Spain 7.3%-8.8% 7.5% - 8.7%
Rest of Europe 6.2%-7.4% 6.3%-7.5%
US and Canaca 6.3%-8.7% 7.6%-82%
Latin America 10.4% - 12.4% 11.6% - 14.0%

Foreign currency transactions

The Company's functional currency is the Euro. Therefore, transactions in currencies other than the Eurc are
deemed to be “foreign currency transactions” and are recognised by applying the exchange rates prevailing
at the date of the transaction.

At the end of each reporting period, monetary assets and liabilities denominated in foreign currencies are
translated to euros at the rates then prevailing. Any resuiting gains or losses are recognised directly in the
statement of profit or loss in the year in which they arise.

Corporate income tax

Tax expense (tax income) comprises current tax expense (current tax income) and deferred tax expense
(deferred tax income).

The current corporate income tax expense is the amount payable by the Company as a result of corparate
income tax settiements for a given year. Tax credits and other tax rebates on the tax payable, excluding tax
withholdings and pre-payments, and tax loss carryforwards from prior years effectively offset in the current
year reduce the current corparate income tax expense.

The deferred tax expense or income relates to the recognition and derecognition of deferred tax assets and
liabilities. These include temporary differences measured at the amount expected to be payable or
recoverable on differences between the carrying amounts of assets and liabilities and their tax bases, and tax
loss and tax credit carryforwards. These amounts are recognised by applying to the temporary difference or
tax asset that are expected to apply at the corporate tax rates in the period when the asset is realisec or the
liability is settled.

Deferred tax liabilities are recognised for all temporary differences except for:

a) Those arising from the initial recognition of goodwill or other assets and liabilities in a transaction that
does not affect neither the tax profit nor the accounting profit and is not a business combination.

b) Those associated with investments in subsidiaries, branches and associates or interests in joint
ventures, when the Company is able to control the timing of the reversal of the temporary difference
and it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets, identified for temporary differences (tax credits for tax losses carryforwards and other tax
credits), are only recognised ff it is considered probable that the Company will have sufficient future taxable
profits against which they can be utilised.
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4.4.

The deferred tax assets recognised are reassessed at the end of each reporting period and the appropriate
adjusiments are made to the extent that there are doubts as to their future recoverability.

The Company is the head of the Applus Group, which files consolidated tax returns as being the tax group
number 238/08, and the tax base for the year is determined as if individual returns were being filed, net of
such tax credits and tax relief as might be deductible under the consolidated tax regime. The Company
manages the accounts receivable or payable that arise.

The Spanish consolidated tax group is comprised by the following companies:

Companies
Applus Services, S.A. Applus Energy, S.L.U.
Applus Servicios Tecnologicos, S.L.U. Ringal Invest, S.L.U.
IDIADA Automotive Technology, S.A. Autoservices Online, S.L.U.
Applus Norcontrol, S.L.U. Applus Iteuve Technology, S.L.U.
Novotec Consultores, S.A.U. Tunnel Safety Testing, S.A.
Applus Iteuve Galicia, S.L.U. Inversiones Finisterre, S.L.
LGAI Technological Center, S.A. IDIADA Homologation Technical Service, S.L.
Tramites, Informes, Proyectos, Seguridad y Supervision y Control, S.A.U.
Medio Ambiente, S.LU.

The Company is head of the tax group and files consolidated VAT returns as part of VAT group number
0036/11. The Company manages the accounts receivable and payable generated in this connection,

The Spanish VAT group is comprised by the following companies:

Companies
Applus Services, S.A. Ringal Tnvest, S.L.U.
Applus Servicios Tecnologicos, S.L.U. Autoservices Online, S.L.U.
LGAI Technological Center, S.A. Applus Iteuve Technology, S.L.U.
Applus Energy, S.L.U.

Revenue and expense recognition

Revenue and expenses are recognised on an accrual basis, i.e. when the actual flow of the related goods
and services occurs, regardless of when the resulting monetary or financial flow arises. Revenue is measured
at the fair value of the consideration received, net of discounts and taxes.

Revenue from the rendering of services is recognised by reference to the stage of completion of the
transaction at the end of the reporting period, provided that the outcome of the transaction could be estimated
reliably.

Interest revenue from financial assets is recognised using the effective interest method and dividend revenue
is recognised when the shareholder's right to receive payment has been established. Interest and dividends
from financial assets accrued after the date of acquisition are recognised as revenue in the profit or loss
statement.

According to BOICAC's 79, question 2, due to the Company's holding activity, both the dividend revenue and
the finance revenue of the loans from its subsidiaries are recorded under the heading “Revenue”.



4.5.

4.6.

4.7.

4.8.

Provisions and contingencies
When preparing the financial statements, the Company's Directors made a distinction between:

1. Provisions: credit balances covering present obligations arising from past events with respect to
which it is probable that an outflow of resources of economic benefits whose amount and/or timing
are not known with certainty but can be reasonably reliably estimated.

2. Contingent liabilities: possible cbligations that arise from past events and whose existence and
associated loss are estimated to be unlikely.

The financial statements include all the provisions with respect to which it is considered that it is more likely
than not that the obligation will have to be settled. Contingent liabilities are not recognised in the financiat
statements, but rather are disclosed, unless the possibility of an outflow in settlement is considered to be
remote.

Provisions are measured at the present vaiue cf the best pessible estimate of the amount required to settle
or transfer the obligation, taking into account the information available on the event and its consequences.
Where discounting is used. adjustments made to provisions are recognised as financial cost on an accrual
basis.

Termination bhenefits

Under current legislation, the Company is required to pay termination benefits to employees terminated under
certain conditions. Therefore, termination benefits that can be reasonably quantified are recognised as an
expense in the year in which the decision to terminate the employment relationship is taken and a valid
expectation regarding terminaticn is created on the par of third parties.

The accompanying financial statements do not include any significant provision in this connection, since no
situations of this nature are expected to arise

Environmental assets and liabilities

Environmental assets are deemed to be assets used on a lasting basis in the Company's operations whcse
main purpose is to minimise environmentai impact and pretect and improve the envircnment, including the
reduction or elimination of future pollution

Because of their nature, the Company's business activities do not have a significant environmentai impact.
Transactions with Group companies, associates and related companies

For the purposes of the presentation of the financial statements, group companies are considered to be those
entities over which the Company directly and indirectly controls the financial and operating policies, exercises
power over the relevant activities, maintains exposure, or rights, to variable returns from involvement with the
investee; and the ability to use power over the investee to affect the amount of the investor's returns. This is
generally because it holds more than 50% of the voting power.

Associates are companies over which the Company is in a position to exercise significant influence, but not
control or joint control. Normally this capacity exists because the Company holds (directly or indirectly)
between 20% and 50% of the voting power of the subsidiary.

For the purposes of the information in this section, related parties are considered to be:

- The significant shareholders of the Company, understood to be shareholders nolding directly or
indirectly 3% or more of the shares, and shareholders which, without being significant, have exercised
the power to propose the appointment of a member of the Board of Directors.

- The Directors and Senior Executives of any Applus Group company. as well as the relatives cr refated

persons. "Director’ means a member of the Board of Directors and “Senior Executives” means
persons reporting directly to the Board or to the CEO of the Group.
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4.9.

The Company performs ali its transactions with related parties on an am's length basis. Also, the iransfer
prices are adequately supported and, therefore, the Company's Directors consider that there are no material
risks in this connection that might give rise to significant liabilities in the future.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards incidental to ownership of the leased asset to the lessee. All other leases are classified as operating
leases.

Finance leases

At 31 December 2019 and 2018, the Company did not have any finance leases.

Operating leases

Operating lease payments are recognised as an expense on a straight-line basis over the lease term, unless
some other systematic basis of allocation is more representative of the time pattern of the benefits generated.

The Company only holds certain vehicles under operating leases which has not a significant impact.

4.10. Current/Non-current classification

Current assets are assets associated with the normal operating cycle, which in general is considered to be
one year; other assets which are expected to mature, be disposed of or be realised within twelve months from
the end of the reporting period; financial assets held for trading, except for financial derivatives that will be
settled in a period exceeding one year; and cash and cash equivalents. Assets that do not meet these
requirements are classified as non-current assets.

Similarly, current liabilities are liabilities associated with the normal operating cycle, financial liabilities held for
trading, except for financial derivatives that will be settled in a period exceeding one year; and, in general, all
obligations that will mature or be extinguished at short term. All other liabilities are classified as non-current
liabilities.

4.11. Employee benefit obligations

The Company has established specific remuneration plans with its key employees:

a) Annual variable remuneration to certain Company employees based on the achievement of certain
objectives in 2019.

b) Variable remuneration plan entailing the annual delivery of a given number of Restricted Stock Units
(RSUs) (convertible into Company shares) to the Executive Directors and certain members of the
Executive Team. This plan is approved annually and is convertible into shares three years from the
grant date at a rate of 30% in each of the first two years and 40% in the third year. At 31 December
2019, three plans had been approved and ratified (see Note 10.3).

¢) The ‘“long-term incentive” plan granted to the Executive Directors and certain members of the
Executive Team consists of the delivery of Performance Stock Units (PSUs) to the Chief Executive
Director General Manager, and the delivery of RSUs and PSUs to the Chief Executive Director
Financial Officer and members of the management, both RSUs and PSUs being convertible into
Company shares in three years from the grant date. The first conversion to shares from the
aforementioned plans related to the plan granted in 2016 and took place in February 2019 (see Note
10.3).
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4.12. Treasury shares

Acquisitions of treasury shares are recognised at acquisition cost, reducing equity untif they are sold. The
gains and losses obtained on the disposal of treasury shares are recognised in “Reserves’ in the

accompanying statement of financial position.

5. Financia!l assets (non-current and current)

5.1. Non-current investments in Group companies and associates

The changes in "Non-current investments in Group companies and associates" in the statement of financial
position in 2019 and 2018 were as follows (in thousands of euros):

Categories 31/12/19 31/12/18
qu:lle' 1nvestmen‘tsvm_ Group companies, jointly controtied 1,439,765 1,439,765
entities and associaies
Credits (loans) to Group companies (Note 10.2) 159,754 91,075
Total.N on-current investments in Group companies and 1,599,519 1,530,840
associates

Equity investments in Group companies and associates

The changes in 2019 and 2018 in “Equity investments in Group companies, jointly controlled entities and

associates” were as follows (in thousands of euros):

2019
Categories 01/01/19 Additions 31/12/19
Equity investments in Group companies, jointly contrelled entities and
associates 1,439,765 - 1,439,765
Total 1,439,765 - 1,439,765
2018
Categories 01/01/18 Additions 31712718
Equity investments in Group companies, jointly controlled entities and
associates 1,330,583 109,182( 1,439,765
Total 1,330,583 109,182 | 1,439,765

The value of direct shareholdings at 31 December 2019 and 2018 are as follows (in thousands of euros):

Subsidiary 31/12/19 | 31/12/18
Applus Servicios Tecnoldgicos, S.L.U. 1,337,5531 1,337,553
Azul Hoiding 2 S.a.r.L. 162,212 102,212
Total equity investments in group companies, joint ventures and associates | 1,439,768 1,439,765
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The most significant information in relation to subsidiaries in which the Company had a direct ownership
interest at 2019 year-end is as follows:

Thousands of euros
Name / % of Share Profit (Loss) other iﬁ e
Registered office ownership capital From SouitiE Total equity
. Net Gross Cost
operations
Applus Servicios Tecnoldgicos, S.L.U. 100% 134,487 (2,109) 52,725 536.667 723.879 1,337,553
Azul Holding 2, S.ar.l. 100% 13 (26) 3,340 101,525 104,878 102,212
Total 134,500 2,135) 56,065 638.192 828.757 1,439,765

The subsidiaries and associates directly and indirectly owned by the Company are shown in Appendix |. None
of the subsidiaries are listed on the stock market.

5.2. Current investments in Group companies and associates

The detail of the balances of "Current Investments in Group Companies and Associates” at 31 December
2019 and 2018 is as follows (in thousands of euros):

Categories 31/12/19 31/12/18
Credits (loans) and receivables from Group companies 279,247 289,517
Short-term interest receivable from Group companies 6,992 8,804
Account receivable relating to dividends 42,108 108
Toetal current investments in Group companies and associates
(Note 10.2) 328,347 298,429

5.3. Cash and cash equivalents

“Cash and Cash Equivalents" includes all cash recognised in current accounts, which amounted to EUR 1,079
thousand. The total balance on 31 December 2018 was EUR 159 thousand.

At the end of 2019 the Company had credit facilities with a balance of EUR 54,256 thousand due by the
Company (Note 7). Also, in 2018 the Company had credit facilities with a balance of EUR 1,190 thousand
which are classified under “current bank borrowing” in the accompanying statement of financial position.

"Current bank borrowing” also includes payable balances recognised as a result of a banking product
arranged in 2015, the "Multi Currency Notional Pooling", which allows the Company to obtain liquidity in eight

different currencies and which amounted to EUR 3,684 thousand at 31 December 2019 (debit balance of EUR
85 thousand at 31 December 2018:).

At 31 December 2019 and 2018, no amount recognised under "Cash and Cash Equivalents" had been
pledged.

5.4. Information on the nature and level of risk of financial instruments

The Company's financial risk management is centralised in the Corporate Financial Department of the Applus
Group, which has established the mechanisms required to control exposure to interest rate and exchange
rate fluctuations and credit and liquidity risk. The main financial risks affecting the Company are as follows:
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a) Credit risk:
In general, the Company holds its cash and cash equivalents at banks with high cred# ratings.

The accounts receivable at 31 December 2019 and 2018 relate mainly to balances with Group companies for
services provided by the Company.

The Company’s Directors consider that there was no significant credit risk at 31 December 2019 and 2018.
b) Liquidity risk:

The Company, for the purpose of ensuring liquidity and enabling it to meet all the payment obligations arising
from its business activities, has the cash and cash equivalents disclosed in its statement of financial position,

together with credit and financing facilities.

The Company manages liquidity risk prudently by maintaining sufficient cash, the availability of financing in
the form of committed credit facilities and through the sufficient capacity to settle market positions.

c) Market risk:

Both the Company’'s cash and part of its bank borrowings are exposed to interest rate risk, which variations
could have an effect on financia! profit or loss and cash flows. In addition in order to follow Applus Gretp
sirategy of minimizing risks. part of the new debt has been secured at a fixed interest rate. Private placement
debt represents at 31 December 2019 a 64% of totel debt drawn.

In 2019 the Company's Directors decided not to arrange interest rate hedges, aithough this is considered to
be a risk that Company’s management should monitor closely on a continuous basis.

In addition, some of the balances with Group companies are in foreign currencies.
Therefore, the main market risks tc which the Company is exposed are interest rate and foreign currency risk
c.1) Interest rate risk:

The detail of the average interest rate and of the average financial debt drawn is as follows:

2019 2018
Average interest rate 1.86% 1.78%
Average financial debt drawn (thousands of euros) 407,33 469,317

On the basis of the financial debt drawn, the impact on borrowing costs of a change of half a point in the
average interest rate would be as follows:

Change in interest rate +(.50% 2019 2018
Change in borrowing costs {thousands of euros) 887 1,802
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6.

€.2) Foreign currency risk:

At 31 December 2018 and at 31 December 2019, there is no financial debt disposed in foreign currency
so the Company is not exposed to foreign currency risk. The detail is as follow:

Thousands of Euros

2019 2018
Financial debt subject to foreign currency risk - -
Average financial debt drawn subject to foreign currency risk - 11,445

On the basis of the financial debt in foreign currency, the impact on borrowing costs of a change of half a
point in the average exchange rate would be as follows:

2019 2018
Change in exchange rate - - +0.50% | -0.50%
Change in borrowing costs (thousands of euros) - - 57 (57)

Equity and shareholders’ equity

6.1. Share capital

At 31 December 2016, the Company's share capital was represented by 130,016,755 fully subscribed and
paid-up common shares of EUR 0.10 par value each.

On 28 September 2017, the Company’s capital was increased by EUR 1,300 thousand through the creation
of 13,001,675 new shares of EUR 0.10 par value each and with a share premium of EUR 135,866 thousand
at EUR 10.45 per share. The capital increase was carried out by means of monetary contributions for the full
amount which totalled EUR 137,166 thousand.

The expenses incurred in relation to the capital increase carried outin 2017 amounted to EUR 1,717 thousand
net of the tax effect, and were recognised with a charge to reserves.

Therefore, at 31 December 2019 and 2018, the share capital is represented by 143,018,430 fully subscribed
and paid-up common shares of EUR 0.10 par value each.

Per the notifications of the number of shares submitted to the Spanish National Securities Market Commission
(CNMV), the following shareholders owned significant direct and indirect interests in the Company's share
capital, more than 3% of share capital, at 31 December 2019;

% share
River & Mercantile Group P.L.C 5.048%
Threadneedle Asset Management Limited 4.993%
Norges Bank 4.983%
DWS Investment S.A. 3.476%

The Company's Directors are not aware of any other ownership interests of 3% or more of the share capital
or voting rights of the Company, or of any lower ownership interests that might permit the holder to exercise
a significant influence over the Company.
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7.

6.2. Reserves and Share premium

6.3.

Under the Spanish Companies Act, the Company must transfer 10% of net profit for each year to the legal
reserve until the balance of this reserve reaches at least 20% of the share capital. The legal reserve can be
used to increase capital, provided that the remaining reserve balance does not fall below 10% of the increased
share capital amount. Otherwise, until the legal reserve exceeds 20% of share capital, it can only be used tc
offset losses, provided that sufficient other reserves are not available for this purpose.

At the end of 2019 and 2018 the balance of this reserve amount to EUR 2,860 thousand and it had reached
the legally minimum required.

At 31 December 2019 and 2018, the share premium reserves amounted to EUR 449,391 thousand and it is
fully available.

Spanish Companies Act allows to use the share premium reserves balance tc increase capital and it does not
establishes specific restrictions on the availability of that balance.

Treasury shares

At 31 December 2019, the Company holds a total of 343,849 treasury shares at an average cost of EUR
11.93 per share. The value of these treasury shares totalled EUR 4,102 thousand, which is recognised under
“Treasury Shares” in the accompanying statement of financial position as at 31 December 2019 (see Note
4.12).

At 31 December 2018, the Company held a total of 283,400 treasury shares at an average cost of EUR 12.01
per share. The value of these treasury shares totalled EUR 3,405 thousand, which is recognised under
“Treasury Shares” in the accompanying statement of financial position as at 31 December 2018 (see Note
4.12).

Non-current and current payables

The detail of “Non-Current Payables” and “Current Payables” is as follows (in thousands of euros):.

31/12/19 31/12/18
Facilities Agreement 126,541 191,941
US Private Placement lenders 230,000 230,000
Debt Arrangement fees (2,130) {2,841}
Total non-current payables 354.811 419,100
Accrued interests 2,33 2,625
Debt Arrangement fees {711) (709)
Credit facilities 54,256 1,190
Total current pavables 55,882 3.106
Total bank borrowings 410,693 422,206

Orn 11 July 2018, the Applus Group repaid the syndicated loan existing at the time early and entered into a new

loan agreement with a new syndicate of nine banks and into a private placement with two US institutional investors.

As a result, the Group improved the terms and conditions of the previous syndicated loan by changing, inter alia,
the currencies, interest rates, maturities and lenders. These new debt contracts do not include any pledge on
shares of any of the Group companies, and all previously granted share pledges have been cancelled.

In accordance with the law, the Company has therefore cancelled the original liabilities, recognised the new

financial liability at amortised cost, and charged the arrangement expenses of the previous debt in the attached
consolidated profit and loss account of year 2018 amounting EUR 2,782 thousand.
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The consolidated Group’s debt structure is composed of a portion of bank borrowings and a placement of private
debt with institutional investors. The bank borrowings, consist of a multi-currency syndicated loan of EUR 600
million, which comprises of a Facility A “Term Loan” of EUR 200 million and a Facility B “Revolving Credit Facility”
of EUR 400 million. The total amount of the private debt is EUR 230 million.

a) Syndicated loan and private placement debt

The syndicated loan bears interest at Euribor for tranches in Euros and at Libor for tranches in foreign currency
(currently not drawn) plus a spread based on a leverage grid for each Facility.

All the tranches had an inttial single maturity on 27 June 2023, which may be extended for a total of two additional
years at the end of the first and second years. On 27 June 2019 all tranches have been extended to 27 June 2024.

The private placement debt was placed from two US institutional investors. The structure includes a tranche of
EUR 150 million maturing at 27 June 2025 and a tranche of EUR 80 million maturing at 27 June 2028.

The structure of the financial debt and the amounts drawn at 31 December 2019 and 2018 are as follows:

2019
Thousands of Euros
Tranche _ Drawn by the | Drawn by Maturity
Limit
Company the Group

Facility A “Term Loan ” 200,000 11,941 200,000 27/06/2024
Facility B “Revolving Credit Facility” 400,000 115,000 115,000 | 27/06/2024
US Private Placement lenders - 7 years 150,000 150,000 150,000 | 27/06/2025
US Private Placement lenders - 10 years 80,000 80,000 80,000 27/06/2028
Accrued interests - 2,337 2,808
Debt arrangement expenses - (2,841) (3,762)

830,000 356,437 544,046

2018
Thousands of Euros
Tranche I Drawn by the | Drawn by | Maturity
Limit
Company the Group

Facility A “Term Loan ” 200,000 11,941 200,000 | 27/06/2023
Facility B “Revolving Credit Facility” 400,000 180,000 180,000 27/06/2023
US Private Placement lenders - 7 years 150,000 150,000 150,000 | 27/06/2025
US Private Placement lenders - 10 years 80,000 80,000 80,0001 27/06/2028
Accrued interests - 2,625 3,096
Debt arrangement expenses - (3,550) (4,734)
Total 830,000 421,016 608,362

a. 1) Obligations and restrictions relating to the syndicated loan and private debt

Both the new syndicated loan and the private placement debt are subject to the achievement of certain
financial ratios, being the main one the ratio of net consolidated debt to consolidated EBITDA of less than
4.0x, evaluated every six months, at 30 June and 31 December.

At 31 December 2019, the ratio, calculated on the basis of the contractually established definitions of net
consolidated debt and consolidated EBITDA, was 2.0x.

The Directors expect the financial leverage ratio covenant to be met.
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The Group also has to fulfil certain obligations under the syndicated loan and the private placement agreement
which relate mainly to disclosure requirements concerning its financial statements and negative undertakings
to not perform certain transactions without the lender's consent, such as certain mergers or changes of

business activity.

a.2) Guarantees given

None of Applus Group subsidiaries have their shares pledged to secure the debt.

The detail of the amounts drawn. by maturity. of “Non-Current Payables” and "Current Payables” is as follows (in

thousands of euros):

2019

2019 - Thousands of Euros

: Long Term
imit | o 2024 | Total
' Term 2021 2022 2023
onwards
Facility A ”Term Loan” 200,000 - - - - 11,9411 11,941
FaC}l!tyP Revolving Credit 400.000 ) ) ) ) 115,000] 115,000
Facility
US Private Placement lenders 230.000 - - - - 230,000] 230,000
Accrued interest - 2,337 - - - - 2.337
Debt Arrangement expenses - (711) (709) (709) ARy 3041 (2,841
Credit Facilities 135,000 54,256 - - - - 54,236
Total 965,000 55,882 (709) (709) (411)] 356.640! 410,693
2018
2018 - Thousands of Euros
’ Long Term
L. Short g
Limit - e 2020 2021 2022 2008 of akordl
onwards
Facility A ”Term Loan” 200,000 - - - - 11,9411 11,941
Paciliey B "Revolving Credit | 50 999 . - - - 180,000 180,000
Facility
US Private Placement lenders 230,000 - - - - 230,000 230,000
Accrued interest - 2,625 - - - - 2,625
Debt Arrangement expenses B {709) (711) (709) {709} 712y (3,550)
Credit Facilities 135,000 1,150 - - - - 1,190
Total 965,000 3.106 (711) (709) (709)| 421,229 422.206
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. Tax

8.1. Tax assets and tax liabilities

The detail of the current and non-current tax assets and tax liabilities at the end of 2019 and 2018 is as follows

(in thousands of euros):

2019
Tax assets Tax liabilities
Non-current balances:
Deferred tax assets 466 2,927
Tax credits for tax loss carryforwards (Note 8.5) 22,573 -
Withholding taxes and other tax credits 4,380 -
Total non-current balances 27,419 2,927
Current balances:
Accrued social security taxes payable - 10
VAT payable 156
Personal income tax withholdings payable - 112
Income tax withholdings receivables 14,483
Total current balances 14,483 278
2018
Tax assets Tax liabilities
Non-current balances:
Deferred tax assets 471 2,927
Tax credits for tax loss carryforwards (Note 8.5) 26,166 -
Withholding taxes and other tax credits 4,380 -
Total non-current balances 31,017 2,927
Current balances:
Accrued social security taxes payable - 9
VAT payable - 1,454
Personal income tax withholdings payable - 93
VAT receivable 1,250 -
Income tax withholdings receivables 10,375 -
Total current balances 11,625 1,556




8.2. Reconciliation of the accounting profit to the taxable profit

The reconciliation of the accounting profit (loss) to the taxable profit (tax loss) for corporate income tax
purposes is as follows (in thousands of euros):

2019 2018
Accounting profit before tax 43,355 27,745
Permanent differences (47,758) (36,743)
Temporary differences (544) (24,502)
Tax loss (4,947) (33,500)
Tax profits from subsidiaries 100,101 88,808
Tax losses from subsidiaries (6,604) (6,612)
Tax base before tax consolidation adjustments 88,550 48,696
Offset of tax losses (22,137) (12,174)
Taxable profit 66,413 36.522
Tax charge 16,603 9,130
Offset of tax credits (10,473) (6,934)
Tax withholdings and prepayments {11,696} (12,5713
Corporate Income tax refundable (-) / pavable(+) (§,476) (10.375)

The pemanent differences in 2019 relate mainly to the application of transitory rule 23 of the Spanish Income
Tax Law (inspired by the former Article 30.6 of the Consolidated Spanish Income Tax Law), permitting the
non-inclusion in the tax base of dividends received from the Spanish subsidiaries (and, therefore, their
consideration as a reduction of the tax base of the ownership interest) and the claim for a double taxation tax
credit, provided that there is evidence that the seller has effectively been taxed on an amount equal to the
dividend received.

Pursuant to this rule, a portion of the dividend, was adjusted downwards, EUR 34,135 thousand, paid by the
subsidiary Applus Servicios Tecnolégicos, S.L.U, also included the remaining amount of the dividend of EUR
13,623 thousand, of a total of EUR 47 758 thousand, which is exempt based on article 21 on Spanish income
Tax Law (see Note 10.1}. t shouid aiso be noted that the Company has opted to apply the tax regime for
foreign-securities holding companies (ETVEs) envisaged in Articles 107 et seq. of the Spanish Income Tax
Law.

During 2018 the permanent differences relate mainly to the application of transitory rule 23 of the Spanish
Income Tax Law (inspired by the former Article 30.6 of the Consolidated Spanish Income Tax Law), pemitting
the non-inclusion in the tax base of dividends received from Spanish subsidiaries {and, therefore, their
consideration as a reduction of the tax base of the ownership interest) and the ciaim for a doubie taxation tax
credit, provided that there was evidence that the seller has effectively been taxed on an amount equal to the
dividend received. Pursuant to this rule, a portion of the dividend, EUR 26,262 thousand, paid by the
subsidiary Applus Servicios Tecnoldgicos, S.L.U., totalling EUR 36,743 thousand (see Note 10.1}, was
adjusted downwards. In addition, permanent differences also included the remaining amount of the dividend
of EUR 10,481 thousand, which is exempt based on article 21 on Spanish Income Tax Law. It should also be
noted that the Company opted to apply the tax regime for foreign-securities holding companies (ETVEs)
envisaged in Articles 107 et seq. of the Spanish Income Tax Law.

The temporary differences for 2019 relate mainly, to the amount of prior years' deductible borrowing costs
amounting to EUR 572 thousand recognised in 2019 pursuant to Article 18 of the Spanish Income Tax Law,
and to the reversal of provisions considered non-deductible for tax purposes, amounting EUR 28 thousand.

For 2018, temporary differences relate to the amount of prior years' deductible borrowing costs amounting te
EUR 25,142 thousand recognised in 2018 pursuant to Article 16 of the Spanish Income Tax Law, and fo the
reversal of provisions considered non-deductible for tax purposes, amounting to EUR 640 thousand.
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8.3. Reconciliation of the accounting profit to the corporate income tax expense (benefit)

The reconciliation of the accounting profit to the corporate income tax expense (benefit) for 2019 and 2018 is

as follows (in thousands of euros):

2019 2018
Accounting profit before tax 43,355 27,745
Permanent differences (47,758) (36,743)
Taxable accounting loss (4,403) (8,998)
Tax charge (1,101) (2,250)
Adjustments and recognitions/derecognition of tax credits and others 1,101 3,551
Deduction of unrecognised tax assets (7,448) (5,553)
Total corporate income tax expense (benefit) recognised in profit or loss (7,448) (4,252)

The unrecognised tax deductions applied during 2019 and 2018 financial years mainly correspond to the

internal double taxation deduction.

8.4. Breakdown of corporate income tax benefit (expense)

The breakdown of the corporate income tax (benefit) expense is as follows:

Thousands of Euros
2019 2018

Current tax:
Continuing operations (11,046)| (12,393)
Discontinued operations - -
Deferred tax:
Continuing operations 3,598 8,141
Discontinued operations - -
Total tax expense (benefit) (7,448) (4,252)

8.5. Deferred tax assets recognised

Royal Decree-Law 3/2016, of 2 December, adopting tax measures aimed at consolidating public finances
and other urgent social measures, was published in the Spanish Official State Gazette on 3 December 2016.

As aresult of the Royal Decree-Law, at 2016 year-end the Spanish consolidated tax group recognised a tax
expense amounting to EUR 11,363 thousand (EUR 2,273 thousand in current tax and EUR 9,090 thousand
in deferred tax), since it was considered that there are very severe restrictions on the transfer of certain
securities representing investments in the share capital, or equity of some subsidiaries before the five-year
period expires, due to legal, contractual or other reasons, in relation to the sale or settlement of the
investments concerned, and to the circumstances specifically affecting them. This amount covers the
impairment losses to be reversed and included in the tax base in the five year period from 2016 to 2020.
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At 31 December 2019 and 2018, the prior year's tax loss carryforwards of the company recognisec in the
accompanying statement of financial position were as follows:

201¢
Thousands of Euros
Tax loss Tax asset recognised
carrviorwards (Note 8.1)
2009 4,348 1,087
2010 51,715 12,929
2011 34,230 8,557
Total 90,293 22,573
2018
Thousands of Euros
Tax loss Tax asset recognised
carryforwards (Note 8.1)
2009 18,720 4,680
2010 31,715 12,929
2011 34,230 8,557
| Total 104,665 26,166

Additionaily, "Deferred Tax Assets" of the accempanying statement cf financia! positicn as at 31 December
2019 includes cther positive temporary cifferences amounting to EUR 466 thousand in 2019 and EUR 471

thousand in 2018.

Finally, "Deferred Tax Assets" includes EUR 4,380 thousand corresponding to the recognition of withholding

taxes for domestic double taxation (same amount in 2018).

At the end of each year the Company's Directors analyse the recoverability of the deferred tax assets and

only recognise those that they consider will probably be recovered in 10 years maximum.

The factors taken into consideration by the Company’s Directors to recognise as a deferred tax asset,
including tax credit for tax loss carryforwards, withholding taxes and tax credits for temporary differences at
31 December 2019, which support their future recoverability, are as follows:

- In 2019 and 2018 the consolidated tax group in Spain obtained taxable income of EUR 88,550 and
EUR 48,696 thousand which enabled it to use unrecognised tax iosses from prior years amounting to
EUR 6,152 and 2,540 respectively.
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8.6. Deferred tax assets not recognised

The detail of the tax losses not recognised in the accompanying statement of financial position as at 31

December 2019 and 2018 is as follows:

Thousands of Euros
Tax Loss Tax credit not
carryforwards recognised
2007 5,077 1,269
Total 5,077 1,269

The detail of the withholding taxes and other tax credits not recognised in the accompanying statement of

financial positions at 31 December 2019 and 2018 is as follows (in thousands of euros):

Year Description 31/12/19 31/12/18
2013 Domestic double taxation tax credit 17,962 23,774
2014 Domestic double taxation tax credit 4313 4313
2015 Domestic double taxation tax credit 4,227 4,227
2016 Domestic double taxation tax credit 3,996 3,996
2017 Domestic double taxation tax credit 5,021 5,021
2018 Domestic double taxation tax credit 4,727 4,727
2019 Domestic double taxation tax credit 6,144 -

Total 46,390 46,058

Additionally, the detail of the tax credits generated by Idiada Automotive Technology S.A. is as follows (in
thousands of euros):

Year | Description 31/12/19 31/12/18
2009 | Specific activities taxation tax credit 322 -
2010 | Specific activities taxation tax credit 1,033 1,033
2011 | Specific activities taxation tax credit 1,118 1,118
2012 | Specific activities taxation tax credit 1,600 1,600
2013 | Specific activities taxation tax credit 1,161 1,161
2014 | Specific activities taxation tax credit 1,477 1,477
2015 | Specific activities taxation tax credit 1,138 1,138
2016 | Specific activities taxation tax credit 1,000 1,153
2017 | Specific activities taxation tax credit 720 868
2018 | Specific activities taxation tax credit 156 -
Total 9,725 9,548
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9.

8.7. Open years for review and tax audits

In 2019 the tax authorities commenced tax audits on certain Spanish companies belonging to consolidated
tax group number 238/08 relating to the following taxes: Income tax (2014 to 2017), VAT group number
0036/11 (2015 to 2017) and personal income tax withholdings and pre-payments (2015 to 2017}. The tax
audits are at the documentation submission phase. In view of the criteria that the tax authorities might adopt
in relation to the years open for inspection, certain contingent tax liabilities that cannot be objectively quantified
may arise. However, the possible tax contingencies are not expected t0 have a significant impact on the
Group's equity position. Also, at 2019 year-end the Company had the statute of limitations tolled for 2012 for
income tax and 2013 and 2014 for VAT

These notes to the financial statements do not include the information referred to in Article 42 bis of Royal
Decree 1065/2007 in relation to persons resident in Spain, whether legal entities that are beneficiaries or
holders of accounts abroad or individuals from the Company who are authorised representatives for accounts
abroad held by a subsidiary of the Company non-resident in Spain, since such information is duly recorded
and detailed in the Company's accounting records pursuant to Article 42 bis 4.b of Royai Decree 1065/2007

Income and expenses

9.1. Revenue

The Company's revenue relates in full to transactions carried out with Group companies (see Note 10.1).

The detail of the revenue for 2019 and 2018 is as follows (in thousands of euros):

9.2, Staff costs

2019 2018
Dividend revenue 47,758 36,743
Finance revenue {4,252 18,148
Management fee revenue 3,530 3,530
Total 63,540 58,421

The detail of “Staff Costs” in the statement of profit or loss for 2019 and 2018 is as follows (in thousands of
euros):

T

2019 2018
Wages and salaries 3,239 3,094
Termination benefits - 75
Employer social security costs 101 o4
Other employee benefit costs 38 112
Total 3.398 3,375
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The average number of employees in 2019 and 2018, by category and gender, is as follows:

2019

2018

Also, the breakdown of the workforce, by gender and category, at the end of 2019 and 2018 is as follows:

2019

2018

In 2019 and 2018, Applus Services, S.A. has no employees with a disability equal to or greater than 33%.

Category Men Women Total
Top management - 5
Middle management - 1
Supervisors - 1 1
Total 1 7

Category Men Women Total
Top management - 5
Middle management - 1
Supervisors - 1 1
Total 1 7

Category Men Women Total
Top management - 5
Middle management - 1
Supervisors - 1 1
Total 1 7

Category Men Women Total
Top management - 5
Middle management - 1
Supervisors - 1 1
Total 1 7




10. Transactions and balances with Group and related companies

10.1. Transactions with Group and related companies

The detail of the transactions with Group and related companies in 2019 and 2018 is as follows:

2019
' Thousands of Euros
Dividend Finance Finance Services
revenue income cost rendered
Applus Servicios Tecnologicos, S.L.U. 47,758 2,874 1,176 3,530
Applus Iteuve Technology, S.L.U. 628 -
Arctosa Holding, B.V. - 146 -
Rontgen Technische Dienst Holding, B.V. 1,358 8Ll -
Libertytown Usa 1, Inc. . 3,264 - -
Ringal Invest, S.L.U. . 639
Libertytown Usa Finco, Inc. - -
Libertytown Australia Py, Ltd. - 583 - -
Velosi Europe Ltd. - 17 14
Velosi [ndustries Sdn Bhd. 637 -
Libertytown Applus Rid Germaay, Gmbh. 586 26 -
Réntgen Technische Dienst, B.V. - 629 433 -
John Davidson & Associates Pty, Ltd. - 159 - .
Applus RTD Norway, As. 395 -
Applus Pty Ltd. . 162 - -
Applus Norcontrol Guatemala, S.A. . 372 -
LGAI Technoiogical Center, S.A. - 350 752 -
Velosi Certification Services L.L.C (Abu Dhabi) - 2i0 - -
Applus Energy, S.L.U. . 111 - -
Rtd Quality Services, Inc. (Canada)} - 394 61 -
Applus Norcontrol, S.1.U. - 1,704 -
Applus Car Testing Service, Lid. - 970 -
Applus Tteuve Euskadi, S.A.U. - 445 -
Novotec Consultores, S.A.U. - 244 .
RTD Holding Deutschland, Gmbh. - 144 -
Applus RTD UK, Ltd. - 182 44 -
Applus Velosi Canada Ltd. - 94 93 -
TIC Investments Chile SpA. - 90 - -
SAST International Ltd. - - 688 -
Supervision y Control S.A.U. - 670 -
Velosi (HK) Ltd. - - 377 -
Others - 377 548 -
Total 47,758 14,252 9,300 3.330




2018

Thousands of Euros
Dividend Finance Finance Services
revenue income cost rendered
Applus Servicios Tecnolégicos, S.L.U. 36,743 3,852 873 3,530
Applus Iteuve Technology, S.L.U. - 2,486 863 -
Arctosa Holding, B.V. i 1,947 19 -
Rontgen Technische Dienst Holding, B.V. - 1,777 1,753 -
Libertytown Usa 1, Inc. 4 1,191 - -
Ringal Invest, S.L.U. 1,100 - -
Libertytown Usa Finco, Inc. 1,029 - -
Libertytown Australia Pty, Ltd. - 722 - -
Velosi Europe Ltd. 610 324 -
Velosi Industries Sdn Bhd. 598 - -
Libertytown Applus Rtd Germany, Gmbh. : 531 -
Rontgen Technische Dienst, B.V. - 394 483 -
John Davidson & Associates Pty, Ltd. 234 - -
Applus RTD Norway, As. - 208 - -
Applus Pty Ltd. 176 6 -
Applus Norcontrol Guatemala, S.A. - 159 - -
LGAI Technological Center, S.A. - 158 1,236 -
Velosi Certification Services L.L.C (Abu Dhabi) - 146 121 -
Applus Energy, S.L.U. 135 - -
Rtd Quality Services, Inc. (Canada) 99 206 -
Applus Norcontrol, S.L.U. - 2,182 -
Applus Car Testing Service, Ltd. - - 1,058 -
Applus Iteuve Euskadi, S.A.U. - - 566 -
Novotec Consultores, S.A.U. - . 259 -
Applus Technologies, Inc. . 214 -
RTD Holding Deutschland, Gmbh. - - 188 -
Others - 596 740 -
Total 36,743 18,148 11,091 3,530

On 28 June 2019, the subsidiary Applus Servicios Tecnoldgicos, S.L.U. approved the distribution of a dividend
amounting to EUR 5,758 thousand out of profit for 2018. Subsequently, on 31 December 2018, the same
subsidiary approved an interim dividend amounting EUR 42,000 thousand with charge to its profit for the year.

On 30 June 2018, the subsidiary Applus Servicios Tecnolégicos, S.L.U. approved the distribution of a dividend
amounting to EUR 10,743 thousand out of profit for 2017. Subsequently, on 21 December 2018, the same
subsidiary approved an interim dividend amounting EUR 26,000 thousand with charge to its profit for the year.

Also, the Company has a “Management fee” agreement with Applus Servicios Tecnoldgicos, S.L.U. under
which the Company charges the management, analysis and business plan development services and,
overheads, among others. The amount payable under this agreement was established on the basis of a report
prepared by an independent expert and is in line with market prices.

Additionally, the Company holds loans and cash pooling agreements with its subsidiaries, which generate
finance income and expenses. The amount of these agreements was set based on a professional valuer's
report at market rates.
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10.2. Balances with Group and related companies

The detail of the balances with related companies reflected in the statement of financial position as at 31

December 2019 and 2018 is as follows:

2019

Thousands of Euros

Long- Short- | Other
term term finaneial Long- Short- Trade
credits credits assets | term loans | term loans | receivables
{Note 5.1} | (Note 5.2) | (Note 5.2)

Applus Servicios Tecnoldgicos, S.L..U. - 82,906 42,000 - 22,942 1,072
Libertytown Usa 1, Inc. 48,361 780 - - - -
Applus Tteuve Technology, S.L.U. 40,000 28,155 - - 40,000 -
Ringal Invest, S.L.U. - 21,441 - - 102 -
Velosi Industries Sdn Bhd. 2,000 8,651 - - - -
Libertytown Applus RTD Germany, Gmbh. - 1,953 - - 51,818 142
Libertytown Australia Pty, Lid. 8,829 5,683 - - - -
Réntgen Technische Dienst Holding, B.V. 33,073 40,598 - - 210 -
Applus Iteuve Euskadi, S.A.U. - - - - 10,622 -
LGAI Technological Center, S.A. - 12,801 - 24,724 359 -
Supervision y Control, S.A.U. - 4,960 - 23,000 210 -
Applus Car Testing Service, Ltd. - - - 9,930 18,250 -
Applus Norcontrol, S.{.U. - 1,007 - - 48,462 -
[diada Automotive Technology, S.A. - 12,454 - - 3,299 -
Applus RTD Norway, As. - 6,453 - - - -
Rontgen Technische Dienst, B.V. - 9,680 - - 115 35
Applus Norcontrol Guatemala, S.A. 6,449 628 - - - -
Arctosa Holding, B.V. - 5,696 - - - -
John Davidson & Associates Pty, Ltd. - 3,263 - - - -
Applus Iteuve Galicia, S.L.U. - - - 19,904 -
Applus Energy, S.L.U. - 3,857 - 28 -
Applus Pty Ltd. - 28 - 933 -
Velosi Certification Services L.L.C (Abu Dhabi) - 6,067 - - - 37
Applus Deutschland inspektions-Gesellschaft, Gmbh - - - - 1,281 -
Applus RTD UK, Ltd. - 5,022 - - 535 -
Applus Velosi Canada Ltd. - 1,656 - - 1,553 -
Azul Holding, 2, S.a.r.L 413 108 - - -
Norcontrol Inspeccion S.A. (Mexico) - - - 1,180 21 -
3C Test Limited - - - 2,802 33 -
RTD Quality Services, Inc. (Canada) - 13,291 - - 7 -
Applus I Meio Ambiente Portugal, Lda. - - - 2,770 -
Velosi (HK) Ltd. - - - 8,543 149 -
K1 Kasastajat, OY - - - 3,400 224 -
R'TD Holding Deutschland, Gmbh. - - - - 4,731
Novotec Consultores, S.A.U. - 579 - - 6,479 -
SAST International Ltd. - - - 18,658 267 -
Applus Euskadi Holding, S:L. 7,000 6,062 - - - -
TIC Investments Chile SPA. 11,920 90 - - - -
Applus Singapore Pte. Ltd. - 943 - - 3,118 -
Tipsma, S.1L. - 507 - - -
Applus Norcontrol Republica Dominicana, S.R.L.. 279 32 - - - -
SKC Ergineering Lid. - - - - 1,155 -
BK Werkstofftechnik — Priifstelle fiir Werkstotfe GmbH - - - - 547 -
Applus LGAI Germany GmbH - - - - 538 -
Autoservices Online, S.[..U. - - - - 500 -
Others 641 583 - 764 490 173
Total 159,754 286,239 42,108 93.001| 241,652 1,459
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2018

Thousands of Euros

Long- Short- Other
term term financial Long- Short- Trade
credits credits assets | term loans | term loans | receivables
(Note 5.1) | (Note 5.2) | (Note 5.2)
Applus Servicios Tecnoldgicos, S.L.U. - 102,253 - - 22,710 1,213
Libertytown Usa 1, Inc. 55,219 744 - - -
Applus Iteuve Technology, S.L.U. - 52,452 - - -
Ringal Invest, S.1.U. - 20,299 - - 499
Velosi Industries Sdn Bhd. - 15,513 - - - 2
Libertytown Applus RTD Germany, Gmbh. - 14,795 - - - 142
Libertytown Australia Pty, Ltd. 8,829 5,129 - - -
Rontgen Technische Dienst Holding, BV, 23,527 10,001 - - 26,769
Applus Iteuve Euskadi, S.A.U. - - - - 14,634
LGAI Technological Center, S.A. - 7,721 - 24,724 297
Supervisién y Control, S.A.U. - 4,380 - - 25,105
Applus Car Testing Service, Ltd. - - - 9,930 14,606 14
Applus Norcontrol, S.L.U. - 250 - - 55,349
Idiada Automotive Technology, S.A. 3,500 6,548 - - 3,621
Applus RTD Norway, As. - 5,774 - - -
Rontgen Technische Dienst, B.V. - 7,633 - - 6,334 35
Applus Norcontrol Guatemala, S.A. - 5,471 - - - 8
Arctosa Holding, B.V. - 4,433 - - -
John Davidson & Associates Pty, Ltd. - 4,171 - - -
Applus Iteuve Galicia, S.L.U. - 3,977 - - 35
Applus Energy, S.L.U. - 3,764 - - 138
Applus Pty Ltd. - 3,384 - - 2
Velosi Certification Services L.L.C {(Abu Dhabi) - 2,988 - - - 1
Applus Deutschland inspektions-Gesellschaft, Gmbh - 1,700 - - -
Libertytown Usa Finco, Inc. - 1,485 - - -
Applus Norcontrol Panam4, S.A. - 1,318 - - -
Applus RTD UK, Ltd. - 1,279 - - -
Applus Velosi Canada Ltd. - 1,504 - - 2,130
K2 Specialist Services Pte Lid. - 1,013 - - 1,754
Applus Aerospace Uk, Ltd. - 797 - - -
Applus Norcontrol Pery, S.A.C. - 783 - - - 1
Velosi Europe Ltd. - 953 - - 482
Azul Holding, 2, S.a.r.l. - 356 108 - -
AC6 Metrologia S.L. - - - - 860
Norcontrol Inspeccion S.A. (Mexico) - - - 1,153 16
3C Test Limited - - - - 1,340
RTD Quality Services, Inc. (Canada) - 2,537 - - 4,166
Applus IT Mcio Ambiente Portugal, Lda. - - - - 2,455
Velosi (HK) Ltd. - - - - 3,516
K1 Kasastajat, OY - - - - 3,804
RTD Holding Deutschland, Gmbh. - - - - 4,777
Novotec Consultores, S.A.U. - 1,416 - - 7,835
Sast International Ltd. - - - - 9,973
Others - 1,500 - - 1,942 159
Total 91,075| 298,321 108]  35807] 215149 1,575
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“Short-term credits from Group companies” and “Short-term loans to Group companies” include accounts
receivable and accounts payable with various Group companies arising from the Company's inclusion as the
head of the consolidated tax group. accounts receivable amounting at 31 December 2019 to EUR 25,723
thousand and accounts payable amounting to 5,958 EUR thousand (2018: accounts receivable EUR 30,294
thousand and accounts payable EUR 7,875 thousand included in Long-term credits from Group companies”
and “Long-term loans to Group companies’) {see Note 4.3).

In addition, under "Current Receivables" and "Current Payables”, amounts of EUR 193,998 thousand and
EUR 195,898 thousand are recognised, respectively, in relation to the cash-pooling agreement maintained
with the other Group companies (EUR 180,045 and EUR 161,741 thousand respectively in 2018).

“Long-term credits to Group companies” include loans with related parties, which have a maturity between
2023 and 2024.

Also. under “Other financial assets” there are recognised the dividends receivable at the end of 2019 and

2018 (see Note 5.2).

Group credits and loans generate an interest at market rates.

10.3. Disclosures on Directors and Senior Executive

Remuneration of and obligations fo the Board of Directors

At the Annual General Meeting held on 30 May 2019, the Shareholders resolved to expand the Board of Directors
to comprise 10 members by ratifying the appointment of 2 new independent Directors and appointing a new

Executive Director.

The detail of the remuneration (social benefits included) eamed by the Executive Directors and the Company's
Directors at 2019 and 2018 year-end is as follows:

a) Annual remuneration:

Thousands of Euros
31/12/2019 31/12/2018
. . Members of . Members of
%Xi:::f;;se Tﬂ the Board of Total E[))(eﬁcelét}g/e the Board of Total
i Direciors it Directors

Fixed remuneration 1,075 E - 1,075 750 - 750
Variable remuneration 775 t - 775 600 - 600
Other items 81 - 81 37 - 37
Non Executive Chairman and
Independent Directors ) 646 646 ) 288 88
Corporate Social Security ) 50 20 } 50 50 |
Commiitee - "
Appointments & Compensation
Committee - 70 70 - 66 66
Audit Committee - 84 84 - 70 70
Total 1.931 830 2,781 1,387 774 2,161
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The fixed remuneration of the Executive Directors includes a portion in the form of RSUs amounting to EUR 58
thousand per year. In February 2017, 2018 and 2019, 5,451, 5,159 and 5,838 RSUs, respectively, were granted.
These RSUs will be convertible to shares three years after the date on which they were granted. In February 2019
the Group effected delivery of 3,948 net shares relating to the plan granted in February 2016.

60.55% of the Executive Directors' variable remuneration is given in cash, with the rest comprising RSUs
convertible to shares three years after the date on which they are granted, 30% of which are granted in each of the
first two years and the remaining 40% are granted in the third year. These RSUs amounted to EUR 140 thousand
in the year. At 2019 year-end, three RSU plans were in force, having been granted in March 2017, 2018 and 2019
for 7,886, 7,425 and 30,607 RSUs, respectively. In March 2019 the Group effected delivery of 5,802 net shares.

The plans in force at the end of the year in relation to the RSUs granted in 2017, 2018 and 2019 can be consulted
in the Remuneration Report.

b) Long-term incentive (“LTI"):

Under the remuneration policy in force, the Executive Directors shall annually receive PSUs (performance stock
units) that are convertible into shares of the Company three years after the date on which they are granted. The
expense recognised in 2019 in this connection amounted to EUR 488 thousand. At 2019 year-end, three PSU
plans were in force, having been granted in 2017, 2018 and 2019 for 41,900, 44,964 and 50,874 PSUs,
respectively. The detail of the PSU plans in force can be consulted in the Remuneration Report. In February 2019
the Group effected delivery of 23,826 net shares relating to the plan granted in February 2016.

in 2019 the Executive Directors and the members of the Board of Directors did not earn or receive any termination
benefits.

The pension plan benefits earned by the executive directors in 2019 amounted to EUR 45 thousand.

At 31 December 2019, no loans or advances had been granted to the members of the Company’s Board of
Directors.

No material pension or life insurance obligations were incurred vis-a-vis the members of the Company's Board of
Directors.

Lastly, Applus Services, S.A. took out a third-party liability insurance policy. The insureds under this policy are the
directors and executives of the Group companies the Parent of which is Applus Services, S.A. The directors of
Applus Services, S.A. are included among the insureds of this policy. The premium paid in 2019 for this insurance
policy amounted to EUR 75 thousand (2018: EUR 70 thousand).

The Company's Senior Executives comprised 7 men and 3 women at 31 December 2019 (31 December 2018: 6
men and 1 woman).

Information relating to conflicts of interest on the part of the Company’s Directors

It is hereby stated that the Company’s Directors, their individual representatives and the persons related thereto
do not hold any investments in the share capital of companies engaging in identical, similar or complementary
activities to those of the Group or hold positions or discharge duties thereat, other than those held or discharged
at the Applus Group companies, that could give rise to a conflict of interest as established in Article 229 of the
Spanish Companies Act.

Remuneration of and obligations to Senior Executives

Senior Executives are those who are part of the Group’s Executive Committee according to actual accounting
legislation.
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The breakdown of the remuneration earned in 2019 and 2018 by the Senior Executives is as follows:

a) Annual remuneration:

! Thousands of Euros
2019 2018

Fixed remuneration 463 645
Variable remuneration 288 4558
Other items 52
Termination benefits - -
Pension plans 12 17
Total 815 1.197

The fixed remuneration of certain senior executives includes a portion in RSUs amounting to EUR 50 thousand,
which are convertible to shares three years after the date on which they are granted. The plans in force at the end
of 2019 relate to shares granted in February 2017, 2018 and 2019 for 4,672, 4,422 and 5,004 RSUs, respectivety
In February 2019 the Group effected delivery of 3.457 net shares relating to the plan granted in February 2016.

50.3% of the senior executives' variable remuneration is given in cash, with the rest comprising RSUs convertible
to shares three years after the date on which they are granted, 30% of which are granted in each of the first two
years and the remaining 40% are granted in the third year. The RSU plans in force at the end of 2019 relate to the
RSUs granted in February 2017, 2018 and 2019 for 13,225, 12,538 and 14,337 RSUs, respectively. In March 2019
the Group effected delivery of 11,190 net shares relating to the plans granted in 2016 (40%), 2017 (30%) and 2018
(30%). EUR 143 thousand were charged to the consolidated statement of profit or loss for 2019 in this connection.

b} Multiannual remuneration and long-term incentive in PSUs:

Under the current remuneration policy, certain of the Senior Executives annually receive PSUs (performance stock
units) that are convertible into shares of the Parent three years after the date on which they are granted. The
expense recognised in this connection amounted to EUR 62 thousand in 2019. The PSU plans in force at the end
of 2019 relate to the PSUs granted in February 2017, 2018 and 2019 for 4,672, 4,422 and 8,757 PSUs, respectively.
In February 2019 the Group effected delivery cf 2,766 net shares relating to the plan granted in February 2016.

Also, the Applus Group has life insurance obligations to certain Senior Executives; the related expense is included
under "Other ltems" in the tables above.

The Senior Executives comprised 2 men at 31 December 2019 (31 December 2018: 3 men).

10.4. Information relating to conflict of interest on the part of the Directors

It is hereby stated that the Directors, their individual representatives and their related persons thereto, do not hold
any investments in the share capital of companies engaging in identical, similar or complementary activities to
those of the Company or hold positions or discharge duties thereat, other than those held or discharged at the

Applus Group companies, that could give rise to a conflict of interest as established in Article 229 of the Spanish
Companies Act..
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11. Foreign currency balances and transactions

12

At 31 December 2019, the Company had granted loans to Group companies in currencies other than the euro
amounting to EUR 144,842 thousand (31 December 2018: EUR 143,588 thousand) and had received foreign
currency loans amounting to EUR 87,626 thousand (31 December 2018: EUR 92,544 thousand).

As aresult of these balances, the Company's statement of profit or loss includes finance income in currencies other
than the euro amounting to EUR 7,936 thousand at 31 December 2019 (31 December 2018; EUR 6,869 thousand)
and finance costs in currencies other than the euro amounting to EUR 4,095 thousand (31 December 2018: EUR
3,425 thousand).

The loans granted to the Company relate mainly to loans with Group companies arranged basically in pounds
sterling and US dollars.

. _Other disclosures

12.1. Fees paid to auditors

In 2019 and 2018, the fees billed for financial audit and other services provided by the auditor of the Company,
Deloitte, S.L., and companies related to these auditors as a result of a relationship of control, common
ownership or common management, were as follows (in thousands of euros):

Services provided by
. the auditor and by
Description related firms
2019 2018
Audit services 234 220
Other attest services 164 83
Total audit and related services 398 303
Tax counselling services 63 -
Other services - -
Total professional services 461 303

12.2. Obligations and other guarantees

The Company had contracted certain obligations and guarantees derived from the financing agreement
described in Note 7. These obligations include reporting obligations relating to the Group's financial
statements and business plans; the obligation to take certain measures such as guaranteeing accounting
closes, refrain from performing certain transactions without the consent of the lender, such as mergers,
changes of business activity, share redemptions, and the financial obligation to achieve certain financial ratios,
among others.

At 31 December 2019 and 2018, the Company's shares had not been pledged.

At 31 December 2019 and 2018, no banks had provided the Company with guarantees to third parties.
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12.3. Disclosures on the payment periods to suppliers

Detailed below is the information required by the Additional Provision Three “Disclosure Obligation” of Law
15/2010, of 5 July (amended by Final Provision Two of Law 31/2014, of 3 December), which was prepared in
accordance to the Spanish Acccunting and Audit Institute (ICAC) Resolution of 29 January 2016 on
information to be incorporated in notes to the financial statements in relation to average payment periods tc

suppliers in commercial transactions.

1
| 2019 2018
Days
Average pavment period to suppliers 41 46
Ratio of rransactions settied 43 47
Ratio of transactions not vet settled 22 28
Amount (Thousands of Euros)

Total payments made 2,623 3,409
Total payments outstanding 365 319

The data shown in the foregoing table in relation to payments to suppliers relate, pursuant to the ICAC
Resolution, to commercial transactions relating to goods supplied and services provided since the entry into
force of Law 31/2014, of 3 December.

Suppliers, solely for the purpose of disclosing the information provided for in this resolution, are considerec
to be trade creditors for the supply of goods and services and are included under "Current Liabilities - Trade
and Other Payables" in the accompanying statement of financial position.

"Average Payment Period to Suppliers" is understood to be the period tetween the supply of the goods or
the provision of the services on the supplier's account and the effective payment of the transaction.

The maximum payment period applicable to the Spanish consolidated companies under Law 3/2004, of 29
December, on combating late payment in commercial transactions, is 30 days. This period may be extended
by agreement between the parties, but under no circumstances should be superior to 60 natural days (same
legal period in 2018).

However, most of this pending payment at year end has been paid during the first two months of the year
2020.

12.4. Amendment or extinguishment of agreements

In 2019 no transactions outside the course of the Company's ordinary business operations arcse which
required the amendment or early extinguishment of any agreement between the Company and any of its
directors or persons acting on their behalf,

13._Events after the reporting period
In 2020 and until the date of authorization for issue of these financial statements, no relevant events took place

which must be included in the notes to the financial statements or that significantly change or have a material effect
on these financial statements for 2019.
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14. Explanation added for translation to English
These financial statements are presented on the basis of the regulatory financial reporting framework applicable to
the Company (see Note 2.1). Certain accounting practices applied by the Company that conform with that regulatory
framework may not conform with other generally accepted accounting principles and rules.

These financial statements are a translation of the financial statements originally issued in Spanish. In the event of
a discrepancy, the Spanish-language version prevails.
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Transtation of a report originally issued in Spanish. In the event of a discrepancy, the Spanish-language version prevails.

Applus Services, S.A.

Directors’ Report
for the year ended
31 December 2019

Formally prepared by the directors of Applus Services, S A. in relation to the year ended 31 December 2019.
Dear Shareholders:

We are pleased to submit to you this report on the Company's performance in 2019 and on its progress up to the
present date.

Company performance and earnings

Revenue for the year has increased compared to 2018, mainly due to higher dividend income received from
subsidiaries, which offset the reducticn in the income from group companies’ credits.

Financial expenses were reduced due to the favorable exchange rates effect and the decrease in the expenses
related to group companies’ loans as a result of the restructuring of the Group’s debt made in 2018.

The aforementioned variations enabled the profit before taxes to be significantly higher than in 2018.

The Board of Directors will propose to the shareholders in the General Annual Meeting a dividend of 22 cents per
share (2018: 15 cents), an increase of 46,6% on the prior year. This is equivalent to EUR 31.5 million (2018: EUR
21.4 million).

The financing agreement on the syndicated bank debt of the group is sufficient tc ensure the liquidity needs in the
medium and long term.

Main risks

The main risks to which the Company is exposed are those typically faced by a holding company and the industry
in which its subsidiaries operate.

The policy of the Directors is to take decisions that they may consider appropriate in order to mitigate any kind of
risk related to the Company's activities.

Treasury share transactions

At 31 December 2019, the Company holds a total of 343,949 treasury shares at an average cost of EUR 11.93 per
share. The value of these {reasury shares amounts to EUR 4,102 thousand.

At 31 December 2018, the Company held a total of 283,400 treasury shares at an average cost of EUR 12.01 per
share. The value of these treasury shares amounted to EUR 3,405 thousand.

Use of financial instruments

The Group policy establishes the use of financial derivatives to eliminate or significantly reduce certain interest rate
and foreign currency risks relating to its assets if needed. The Company do not hold any derivative financiai
instruments at the end of 2019.
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Significant events after the reporting period

No events have occurred since 31 December 2019 other than those described in the notes to the accompanying
consolidated financial statements.

Disclasures on the payment periods to suppliers

Information on deferred payments made to suppliers is detailed in note 12,3 of the Annual Accounts report for the
year ended 31 December 2019.

Annual Corporate Governance Report

The annual Corporate Governance report can be consulted in the in the Applus Group web page and in the
“Comisién Nacional de Mercado de Valores (CNMV)".

WWW.CnimvV.es

www.applus.com
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Applus Services, S.A.

Preparation of the Financial Statements and
Management report for the year ended 2019

In accordance with the provisions of article 253 of the Spanish Companies Act and article 34 of the Spanish Code
of Commerce, the Board of Directors of Applus Services, S.A., in its meeting 21 February 2020, has drawn up the
financial statements (comprising the balance sheet, the profit and loss account, the statement of changes in equity,
the statement of cash flows and the explanatory notes) and the management report for year 2019, which are
included in the documents preceding this signature page and their annexes, all of them correlatively ordered.

Barcelona, 21 February 2020

Mr. Christopher Cole
Chairman

D A/

Mr. Ernesto Gerardo Mata Lépez
Director

Mr/JohpDaniel Fofmbit il
Dikeetdr //
Al

Mr. Fernando Basabe Amijo

Director
1/

Mr. Richard Campbell Nelson
Director

b

7/

Mr. Nicdlas Villén Jiménez
Directo

Ms. Maria Cristina Henriquez de Luna Basagotti
Director

—

Ms. Maria José Esteruelas

Ms. Essimari Kairisto
Director

Director

7
Mr. Joan Amigé i Casas
Director

For identification purposes, all the pages of the financial statements and the management report for the year ended on 31
December 2019, as approved by the Board of Directors, are initialized by the Secretary of the Board of Directors, Mr. Vicente

Conde Vifuelas.
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Appendix | - Companies included In the scope of consolidation

Applus Servicios

Revisiones Técnicas

Applus lteuve Applus Santa Maria det Applus lteuve Brasil Applus Technelogies,
Name Tecnoldglcos, S.L.U Azul Holding 2, S 4. Argentina, S.A. Buen Ayre, S.A. Applus Uruguay, S.A. %ﬂn:::bs:";fr Servigos LTDA Inc.
Calle Campezo 1, g Avda Patria n°E4-41 .
edificio 3, Parque |7, rue Robert Stiimper | L Pszc;ng";';;sgl d; d Jurisdiccion de la Ciudad Gu::::; sﬁg°510751a. Interseccion Avda Avenida Paulista 728, Cj. s:(iln?gzt:ttyHgtwm:y'
Registered office Empresarial Lag 2557-Luxembourg de Buenos Aires auu?noma de Byenos Montevideo Ama_zonas edlﬂ_clo Patria | 1207, 12* andar, Sala 36, State of Delaware
Mercedes, Madrid {Luxembourg) (Argentina) Aires (Argentina) (Uruguay) Piso 10 Oficina 01, Sao Paule (Brazil) (USA)
{Spain) Pichincha, Quite (Ecuadar)
Right and compliance of
the obligations
Vehicle roadwarthiness corresponding to public — Vehicle roadworthiness Vehicls roadworthiness
Line of business Holding company Holding company testing services concessions roadworthiness testin Holding company testi
9 relating to the obligatory testing 9 SEIng
Technical Verification of
Vehicles
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct 100% 100% - - - - - -
Indirect - - 100% 100% 100% 100% 100% 100%
Method used to account the investment Full consolidation Full consolidation Full consolidation Full consolidation Full cor Full Full consolidation Full




Name

Registered office

Janx Holding, Inc

3 Sugar Creek Center
Blvd. Suite 600 Sugar
Land, TX 77478 (USA)

Certification services

Libertylown USA 1, Inc.

615, NDupont Highway,

Kent County Dover, State

of Delaware (UJSA)

Libertytown USA Finco,
Inc.

615, Dupont Highway,
Kent County Dover,
State of Delawars
(USA)

Holding company

Applus [teuve Technelogy,
s.LU

Calle Campezo 1, edificio
3, Parque Empresarial
Las Mercedes, Madrid

(Spain)

Vehicle roadworlhiness

IIDIADA Automotive
Technology, S.A

L'Albornar, sfn PO
BOX 20,43710 Sta
Oliva. Tarragona
{Spain)

Engineering, testing

Applus Argentina, S.A

Reconquista 6681 — Piso 2,
C 1003 Ciudad de Buenos
Aires (Argentina)

Helding company

IIDIADA Fahrzeugtechnik,
GmbH.

Manfred Hochstatter
Strasse 2, 85055 Ingolstadt
{Germany)

Engineering, testing and

CTAG-Idiada Safety
Technology, S.L.

Poligono A Granxa,
Parcelas 249-250.
36410 Porrifio,
Paontevedra (Spain)

Engineering, testing

Method used to account the invesiment

Full consolidation

Full consolidation

Full consolidation

I"ull consulidation

Full consolidation

Full consalidation

Full consolidation

Line cr business through non- . Holding company testing and certification certification and certification
detestructive testing
Active / Inactive Active Active Active Active Active Active Active Active:
QOwnership interest held by Group companies:
Direct - = > - . = .
Indirect 100% 100% 100% 100% 80% 100% B0% A0%

Full consolidition




Name

Applus Chile, S.A.

Applus lteuve Euskadi,
S.A., Sociedad
Unipersonal

Applus Revisiones
Técnicas de Chile, S.A.

Applus Danmark, A/S

IDIADA CZ, AS.

K1 Kasastajat, OY

Inspeccid Técnica de
vehicles i serveis, S.A.

Idiada Automotive
Technology India PVT,
Itd

Unit no. 206, 2nd

Avenida Américo Poligono Ugaldeguren | Avenida Américo o Joukahaisenkatu 8, 20520 Floor,Sai Radhe
Registered office Vespucio 743 - Parcela 8, 46710 Vespucio 743 - ngz'r;a;gg _?:::z::rd g f;i';::fggliiz Turku Ctra de Bixessarri s/n, Building Raja Bahadur
9 Huechuraba - Santiago Zamudio, Vizcaya Huechuraba - Santiago ’ (benma ") P (clzech Republic) Finland Aixovall ADB0O (Andorra) | Mill Read, off Kennedy
de Chile {Chile) (Spain) de Chile (Chile) P Road, Pune 411 001
(India)
Line of business Vehicle roadworthiness | Vehicle roadworthiness |Vehicle roadworthiness| Vehicle roady testing | Vehicle roadworthiness Vehicle thiness E testing
testing testing testing testing and certification festing testing and certification
Active / Inactive Active Aclive Active Aclive Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 100% 100% 100% 100% 80% 100% 50% 80%
Method used to account the investment Full consolidation Full consolidation Full consolidation Full consalidati Full cor Full li Full i Full




Name:

Registered office

Line of business

Shangai IDIADA
Autamotive Technology
Services Co., Lid

Jucheny Pioneer Park,
Building 23, 3999 Xiu Pu
Road, Nan Hui 201315
Shangha (Pudong
District) {China)

Engineering, testing and

Applus Euskadi Holding,
S.LU.

Puoligono Ugaldeguren, 1
parcela 8, Zamudio,
Vizcaya (Spain)

Holding company

Applus Car Testi
Service, Lid

3026 Lakedrive,
Citywest Business
Campus,

Naas Road, Dublin 24
(Ireland)

Vehicle roadworthiness

Ithada Tecnologia
Automotiva, Ltda

Cidade de S&o Bemnardo
Pula, na Rua Continental,

n® 342, Vila Margarida,
CEP 09750-060 (Brasil)

Engineering, testing and

do Campo, Estado de Sdo

idiada Automotive:
Technology UK, Ltd.

St Georges Way

Bermuda Industrial
Estate, Nuneaton,
Warwickshire CV10

7JS (UK)

Engineering, testing

Shangdong ldiada
Automutive: and tire proving
ground Co, Ltd

Roam 302, No.1 industrial
building of West Jin Hui
Road, South Qi Xiao
{China)

Engineering, testing and

Applus lteuve
S

Ctra. N-VI|, Km. 5826 -
15168 Espiritu Santo -
Sada, A Corufia (Spain)

Holding company

inversiones Finisterre,

Ctra. N-VI|, Km. 582,6 -
15168 Espiritu Santo -
Sada, A Coruria
(Spain)

Holding company

certification testing certification and certification certification
Active / Inactive Active Active Active Active Active Active: Active Active
Ownership interest held by Group companies:
Direct o - - 2 - - - -
Irdirect B0% 100% 100% 80% 80% 80% 100% 80%
Method usird 1a account the investment Full consolidation Full consolidation Full consolidation Full cansolidation Full consaolidation Full idation Full consolidation Fuil consolidation




Name

Registered office

Supervisidn y Control,
SAU.

Ctra. N-VI, Km. 582,6 -
16168 Espiritu Santo -
Sada, A Corufia (Spain)

Vehicle roadworthiness

RITEVE SyC, S.A.

Lagunilla de Heredia,
ciento cincuenta metros
al este de la Bomba
Texaco (Costa Rica)

Vehicle roadworthiness

inspecciones y Avaldos

SyC, SA

Heredia, Canton
Central, Disfrito Ulloa,
Lagunilla, 150 metros
este de la Bomba Uno

(Costa Rica)

Vehicle roadworthiness

|diada Automotive
Technology Rus, LLC

Russian Federation,
603004, Nijniy Novgorod,
prospect Lenina, 115
{Russia).

Engineering, testing and

Applus Idiada Karco
Engineering, LLC

9270 Hally Road.
92301 Adelanto.
Califona (USA)

Engineering, testing

IDIADA Automotive
Technology USA, LLC

9270 Holly Road, Adelanto,
CA 92301 (USA).

Engineering, testing and

CTAG - Idiada Safety
Technology Germany,
GmbH

Manfred-Hachstatter-
Strafie 2, 85055 Ingalstadt
(Germany)

Engineering, testing and

Inversiones y
Certificaciones
Integrales SyC, S.A.

Heredia-Heredia Ulloa,
exaclamente en
Lagunilla, cien metros
esie de la Bomba Uno,
edificio a mano
derecha color blanco
(Costa Rica)

Business and

. testing testing testing certification and certification certification cerlification manageanl;;al?sesemces
Active / Inactive Active Active Active Active Active Active Aclive Active
Ownership interest held by Group companles:

Direct - - - - - - - -

Indirect 80% 44% 100% 80% 67% 80% 40% 89%
Method used to account the investment Full lidati Full Full lidati Full consolidation Full consolidation Full consolidation Full consolidation Full cor




-

Name

Registered oftice

Applus Inspection
Services Ireland, Ltd.

3026 Lake drive,
Citiwest business

Idiada Automotive
Technology Mexico S de
RL de CV

Carretera Lateral Mexico
Puebla, 7534, 72110,

LGAI Technological,
Center, S.A.

Campus de la
UAB,Ronda de la Font
del Canme, sm, DB143
Bellaterra-Cerdanyoia

Applus México, S.A. de
CV.

Blvd. Manuel Avila
Camacho 184, Piso 4-A,
Col. Reforma Social, C.P.

LGAI Chile, S.A

Alberto Henckel
2317, Providencia,
Santiago de Chile

Applus Costa Rica, S.A

Oficentro Ejecutivo La
Sabana, Edificio 7, Primer
piso, Local 2, San José

Applus Norcontrol, S.L.,
Sociedad Unipersonal

Cria. Nacional VI-Km 562,
15168, Sada, A Conufia

Novotee Consultores,
S.A., Sociedad
Unipersonal

Calle Campezo 1,

campus, Naas Road, - i o :
Dublin 24 (Ireland) Puebla (Mexica) | e/ \aligs. Barcelona | | 000 México D.F. (Chile) (Costa Rica) (Spain)
" (Mexico)
(Spain)
Services related to
. . Vehicle roadworthiness Ingenieria, Ensayo y o Quality system audit and | Quality system audit | Quality system auditand | Inspection, quality contro! quality and safety in
Eing of business testing certificacion EEiieton surtfication and cerfification certification and consultancy services industrial plants,
buildings, ete.
Active / Inactive Active: Active Active Active Active Active Active Active
Ownerstup interest held by Group companies:
Direct . - E - - - -
Indirect 100% 80% 95% 86% 95% 95% 95% 100%
Method used to account the investment Full consolidation Full consolidation Full fid ) Full lidation Full consolidution Full consolidation Full consulidation Full consolidation




Name

Registered office

Line of business

Applus Panama, S.A

Calle Jacinto Palacios
Cobos, Edificio 223,

piso 3, locales Ay C,
Ciudad del Saber;
Clayton, Ciudad de
Panamé (Panama)

Applus Norcontrol
Panam4, S.A.

Calle Jacinto Palacios
Cobos, Edificio 223, piso
3, locales Ay C, Ciudad
del Saber; Clayton,
Ciudad de Panama
{Panama)

Norcontrol Chile, S.A.

Alberto Henckel 2317,
Providencia, Santiago
de Chile (Chile)

(Mexico)

Norcantrol Inspeccion,
S.A. de C.V. ~ México

Blvd. Manuel Avila
Camacho 184, Piso 4-B,
Cel. Reforma Sacial, C.P.
11650 México, D.F

El Salvador, Sant
Catarina Pinula
(Guatemala)

Applus Norcontrol
Guatemala, S.A.

Km 14,5 Carretera a

Applus Norcontrol
Colombia, Ltda

5 Calle 17, nim. 69-46
Bogota (Colombia)

Colonia Los Robles, Km.
6,500 Carretera Masaya,
Managua (Nicaragua)

Norcontrol Nicaragua, S.A.

Ré&nigen Technische
Dienst Holding BY

Delftweg 144, 3046 NC
Rotterdam (The
Netherlands)

9 B Inspection, quality " " Inspection, quality . . . )
o Inspection, quality control ' Inspection, quality control Inspection, quality control | Inspection, quality contro! .
Certification and consultancy services conimiend gonsultancy and consultancy services S ane . and consultancy services | and consultancy services Holding company
services consultancy services
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 95% 35% 95% 95% 95% 96% 95% 100%
1Method used to account the investmant Full cor Full consolidati Full 1 Full i Full idation Full ion Full Full consoli 1




Narms

Registered office

Line of business

Applus Centro de
Capacitacion, S.A.

Alberto Henckel 2317,
Providencia, Santiage
de Chile (Chile)

Provision of training

RTD Quality Services,

U Stadionu B8, 530 02
Pardubice (Czech
Republic)

Certification services
through non-

Applus RTD

Deutschland

inspektions-
Gesellschaft, Gmbh

Industriestralte 34 b,
44894 Bochum
{Germany)

Certification services
through non-

Réntgen Technische
Dienst BV

Delftweg 144, 3046 NC
Rotterdam (The
Netherlands)

Certification services
through non-detestructive

RTD Quality
Services, Inc
(Canada)

5504 36 St NW,
Edmonton, AB T6B
3P3 (Canada)

Cerification services
through non-

RTD Quality Services
Nigeria Ltd.

Warri Boat Yard, 28
Warn/Sapels Road, Warri,
Delta State (Nigeria)

Certification services
through non-detestructive

Applus RTD USA, Inc.

3 Sugar Creek Center Blvd.

Suite 600 Sugar Land, TX
77478 (USA)

Certification services
through non-detestructive

RTD Holding
Deutschland, Gmbh

Industriestr. 34. D-
A4894, Bochum
{Gwrmany)

Holding company

services detestructive testing detestructive testing testing detestructive testing {esting testing
Active / Inuctive Active Active Active: Active Activer Active Active Active
Ownership interest held by Group companies:
Direct - - - - . - -
Indirect 95% 100% 100% 100% 100% 49% 100% 100%
Method used to aceount the investment Full consolidation Full consulidation Full cor ion Full soli ) Full consolidation Full consolidation Full consolidation Full consolidation




Name

Applus RTD UK
Holding, Ltd

Unit 2, Blocks C and D,

Applus RTD PTE, Ltd
(Singapore)

Applus Colombia, Lida.

Applus (Shangai) Quality
inspection Co, Ltd

Jucheng industrial Park,

Applus RTD
Certification, B.V.

Delftweg 144, 3046

Applus PTY, Ltd (Australia)

Applus RTD Norway, AS

Finnestadgeilen 38, 4029

Arctosa Holding, B.V.

Delftweg 144, 3046 NC

521 Bukit Batok St 23, N T - N . .
. West Mains Industrial . N * | calle 17, nam 69-46, | Building 23, 3999 Xiu Pu 94 Discovery Drive, Bibra
Registered office Estate, Grangemouth, Unit ?Sf:i-nE,aS:rg:;pore Bogoté (Colombia) Rd, Nan Hui, Shanghai NCS:Q::;?:QS L Lake WA 6163 (Australia) Stavanger (Norway) R;:T;z:r:ngge
FK3 8YE, Scotland (UK) 9ap 201315 (China)
Ingpection services in
Certification services quality processes, Certification services Certification services Cerlification services
Line of business Holding campany through non- Certification production processes, through non- through non-detestructive | through nan-detestructive Holding company
detestructive testing technical assitance and | detestructive testing testing testing
consultancy
Active / Inactive Active Active Active Active Aclive Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 100% 100% 95% 95% 100% 100% 100% 100%
Method used to account the investment Full cansolidation Full consolidation Full lidation Full cor Full cor Full consolidation Full consolidation Full consolidation




Name

Regislered office

Line of business

Libertytown USA 2, Inc.

ir Creek Center
Blvd. Suite 600 Sugar
Land, TX 77478 (USA)

Holding company

Libertytown Australia,
PTY, Ltd.

94 Discovery Drive,
Bibra L.ake WA 6163
(Australia)

Holding company

Applus UK, Ltd

Unit 2, Blocks C and D,
West Mains Industrial
Estate, Grangemouth,

FK3 BYE, Scotland
UKy

Certification services
through non-

Applus RTD $P, z.0.0.

Chorzéw (Poland)

Certification services

Raclawicka, 19, 41-506

through non-datestructive

Appius Energy,
s.Lu.

Calle Campezo 1,
edificio 3, Parque
Empresarial Las
Mercedes, Madrid
{Spain)

Provision of advisory
services and auditing

RTD Slovakia, s.r.o.

Udemicka 11; 851 01;
Bratislava, (Slovakia)

Seifification services

through non-detestructive

3, Parque Empresarial La:
Mercedes, Madrid (Spain

Frovision of services
reluted to the: autometive
sector and vaehicte and roza
safety, engineering

Autoservices Online, S.L.U.

Calle Campezo 1, edificio

5, traiming design,

APP Management, S.
de RL de C\V.

Blvd. Manuel Avila
Camacho 184, Piso 4-
s [ A, Col. Reforma Social,
) C.P. 11650 México
D.F. (Mexico)

d Provision of
professional, technical,
administrative and

detestructive testing testing in the energy sector testing homologation and human resaurces
services
automotive: establishments

Active / inactive Active Active Active Active Active Active Active Active
COwnership interest held by Group companies:

Direct - = - - - 3 - -

Indirect 100% 100% 100% 100% 100% 100% 100% 100%
Method nsed to account the investment Full consolidation Full consolidation Full consolidation Full consuliciation Full consolid Full ¢ idati Full consolidation Full consalidation




" " . . BK Werstofftechnik- : . Assinco-Assesoria
Libertytown Applus RTD Applus Norcontrol Applus RTD Guif Applus Qualitec Servigos Applus Lgai i Ringal Brasil
Name Germany'gmbh Maroc, Sarl DMCC. de Engenheria, Ltda. Germany, Gmbh e (::Jr:t:lr:’ erkstoffe, Investimentos, Ltda. Inspsg;acla-;:ontrole,
Rua Petrovale, quadra
INDUSPARC Module Cidade de Ibirité, Estado Cidade de Ibirité, Estado de| 01, lote 10, integrante
N°11BD AHL LOGHLAM | 16th Floor, Office 1601,] de Minas Gerais, na Rua Minas Gerais, na Rua da area B, n® 450,
Industrie Strasse 34 b, Route de Tit Mellil Swiss Tower, Jumeirah| Petrovale, quadra 01, lote | Zur Aumundswiede Zur Aumundswiede 2 Petrovale, quadra 01, lote Bloco 2 - 1° andar,
Registered office 44894 Bochum Chemin Tertiaire Lake Towers, PO Box | 10, integrante da area B, | 2, 28279 Bremen 28279 Bremen (Germav'w) 10, integrante da drea B, |Bairro Distrito Industrial
(Germany) 1015 Sidi Moumnen 337201, (United Arab n*450, Bairro Distrito (Germany) n*450, Bairro Distrito Marsil, EP 32400-000
20400, Casablanca Emirates) Industrial Marsil, CEP Industrial Marsil, CEP Cidade de Ihirité,
{Moroceo) 32.400-000 (Brazil) 32.400-000 (Brazil) Estado de Minas
Gerais (Brazil)
Inspection, quality control Certification services Certification services Inspection, quality
Line of business Holding company . N through nan- through non-detestructive Certification Certification Holding company control and consultancy
and consultancy services " . - N
detestructive testing testing services
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 100% 95% 100% 100% 95% 95% 100% 100%
Method used to account the investment Full consolidation Full consolidation Fult Full consolidati Full consoli Full consolidation Full consolidati Full ¢




Name

Regisicred office

Applus Norcontrol Perd,
S.AC.

Avenida el Derby, 254,
Oficina 401 Edificio
Lima Central Tower.
Surco. Lima (Peru)

Inspection, quality

3 Sugar Creek Center
Blvd. Suite 600 Sugar
Land, TX 77478 (USA)

Certification services

Kiefner &Associates Inc.

John Davidson &
Associates PTY, Lid

Unit 9, 783 Kingsford
Smith Drive, Eagle

JDA Wokman Limited

Unit 11, Section 53,
Allotment 15 & 16, Ume
, Gordons, Port
3, | Capital

Farm, Q |
4009 (Australia)

District, (Papua New
Guinea)

PT Applus Energi
dan Industri

Gedung Pondok
Indah Office Tower 2,
Lantai 16, Suite 1602,
Jalan Sultan Iskandar|
Muda Kav. VTA RT
004 RW 003 Pundok
Pinang Kebayoran
Lama, Jakarta
Selatan 12310
(Indonesia)

Proviston of technical
engineering and
planning,

and consultancy services in

Applus Narcontrol
Consultoria e Ingenieria,

Calle 17, nam. 63-46
Hoyotd (Colombia)

Inspection, quality control

Centre, Sukhbaatar [J

Street 29 of Prime Minister

Applus Mongolia, LLC

3 planta, San Busi

10

#th Khoroo, B

Amar, Ulaanbaatar
(Mongali)

Provision of human
resnure consultancy in

Applus Laberatories,
AS.

Langmyra 11, 4344
Bryne (Narway)

isi A %] [2) 15 s 5 . o S
Line of business control and consuliancy thraugh non- Prre‘:‘:zl'?'r"(‘:‘[(:’:(';::i\f I[';:?‘:i::::(‘g:ff;::"‘f " [::I::::_?l"':nr;?\dq the industry and services the area of recruitinent, Cortification
services detestructive testing - = T SETVIERS PRrTIonatn A vIGSs: : SUY andiSEIVICES | lacement candidates and
technical training and sectar )
related services
human resource
development

Active: / Inactive Active Active Active Aclive Active Active Active Active
Ownership interest held by Group companies:

Direct . - - - - -

Indirect 6% 100% 100% 100% 0% 95% 100% 95%
Method used to account the investment Full consolidation Full consolidation Full consolidation Full consalidation Fuli lidati Full lidation Full consolidation Fult consclidation




Name

Applus Il Meic Ambiente

ingelog Consultores

. Ingelog Guaternala .
. . . . Ingelog Servicios .. |ingeandina Cansultores|
Applus Arabia LLC Ringal invest, SL.U | Applus Velosi DRC, San. de ingenieria y Consultores de Ingenieria y i
Partugal, Lda Sistemas, S.A. Generales, Ltda (Sergen) Sisiemas, S.A. de tngenieria, S.A.S.
Calle Campezo 1, Lubumbashi, Avenue
Complexo Petroquimico, edificio 3, Parque Lumumba, N. 1163, Alberto Henckel . .
Registered office Damz;'ga()s"’”"' Monte Feio, 7520-954 |  Empresarial Las Quartier Industriel, | 2317, Santiaga de S::":iea"z 3:';’1"?; %gme) c'“d?gﬁg‘;:ma'“ C;l')'eog'(g‘;’l:f':;s
I Sines (Portugal) Mercedes, Madrid Cammune Kampemba Chile (Chile} 9 g
(Spain) (Congo)
Counseling and " . Counseling and
consulting services in C::;ﬁ::?:{;;?,ﬂ::‘g?g consulting services in
Line of business Certification Inspection, quality controf Holdng compan Provision of permanent the areas of Provision of transport and engineerin the areas of
and consultancy services 9 pany contract services engineering, rental of vehicles infmgestrucmgl"e engineering,
infraestructure, environment eté: infraestructure,
enviranment, etc. DR environment, etc.
Active / Inactive Active Active Active Active Active Active Active Active
Ownership Interast held by Group companies:
Direct - - - - - - - -
Indirect 48% 95% 100% 100% 100% 100% 100% 100%
Methaod used to account the investment Full consolidation Full consolidation Full lidati Full consalidation Full consolidation Full consolidation Full Full consalidation




Name

Registured office

Ingelog Costa Rica S.A.

San José de Costa Rica,
calle freinta y uno,
avenidas nueve y once,
Barrio Escalante (Costa
Rica)

Counseling and
consulting services in

NRAY Services, Inc.

56A Head Sireet,
Dundas, ON L9H 3H7
(Canada)

Inspection of the based

Applus RTD USA
Aerospace Holding,
Inc.

3 Sugar Creek Center
Bivd, Suite 600 Sugar
Land, TX 77478 (USA)

X-RAY Industries, Inc.

3 Sugar Creek Centsr
Blvd. Suite 600 Sugar
Land, TX 77478 (USA)

Keray metallurgical,
management, retail

Composite Inspection
Solutions, LLC.

1961 Thunderbird,
Troy Michigan 48084
(USA)

Applus Laboratories USA,
Inc.

615 8. DuPont Highway,
Kent County, Dover,
Delaware 19901 (USA)

Arcadia Aerospace
Industries, Lic.

28000 Mooney Avenue,

Building #110, Punta Gorda

Florida 33982 (USA)

Applus RTD Lle.

KhStaropetrovsky
proezd, 7-A, bld. 19
Maosci 125130 (Russia)

Purchase of equipment
and rehlls, installation,

- ¥ . reparation and
Line of business the ‘area§ of neutron radiation Holding company cauipient, equipment Inspechon services Holding company quustna! contragt and maintainance of the
engineering, services manufacturing, non- inspection services equipment, enginéering
|nffaestructure, destructive; festing services and devalment
environment, etc. services of scientific investigation
Active / Inaclive Active Active Active Active Active Actlive Active Actives
Ownership interest held by Group companies.
Direct - - - - - - - -
Indirect 100% 100% 100% 100% 95% 95% 86% 100%
Method used to account the invesiment Full consolidation Full consolidation Full consalidation Full consclidation Fuil consolidati Full Full consolidation Full consolidation




Name

Registered office

Applus RTD USA
Services, Inc.

3 Sugar Creek Center
Bivd. Suite 600 Sugar
Land, TX 77478 (USA)

Any lawful act or activity

Libertytown USA 3, Inc.

3 Sugar Creek Center
Bivd. Suite 600 Sugar
Land, TX 77478 {USA)

Applus Management
Services, Inc.

3 Sugar Creek Center
Blvd. Site 600 Sugar
Land, TX 77478 (USA)

Applus Agrospace UK,
Limited

Unit 2, Blocks C and D,
West Mains Industrial
Estate, Grangemouth,

FK3 8YE, Scotland (UK)

Aerial Photography
Specialist PTY, LTD

94 Discovery Drive,
Bibra Lake WA 6163
{Australia)

Applus RTD Canada
Holding (2018), Inc.

Il Halifax NS B3J 3R7
(Canada)

1300 - 1969 Upper Water
Street Purdy's Wharf Tower

8KC Inspection and Non
Destructive Testing, In¢

19165 94TH Avenue,
Surrey BC, V4N 3S4
(Canada)

SKC Engineering Lid

19165 94TH Avenue,
Surrey BC, VAN 354
(Canada)

in order for companies _Any [antuliacion ac'livity Pr_ovision N . ) . . Ensure guality, fraining,
. in order for companies to | professional, technical,| Non-destructive services | Manufacture, repair, " : y : g
: . to arganise themselves _ - " y Inspection and non- inspection, proof and
Line of business under the Delaware organise themsslves administrative and from the‘aerospaoe sale and services Holding company destructive tesfing design and welding
General Corporation under the Delayvare human resources business. related to drones engineering services.
Law General Corporation Law| services
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 100% 100% 100% 100% 100% 100% 100% 100%
Methad used to account the investment Full consolidation Full consolidalion Full lidation Full cor Full consolidation Full consolidation Full Full consolidation




Name

MxV Engineering, |-td

Appius Norcontral
Republica Daminicana,

R.L

Plaza E| Avellano, Calle
Dr. Jacinto Ignacio

Emilab, SR1

ACS Metrologia, S.L.

Poligono Cornarca |,

Applus RVIS, BV

Applus Servicios Integrales,
SAS.

Tunne) Satety Testing, S.A.

L.G Centro Experimental

Tramites, Informes,
Proyectos, Seguridad y
Medio Ambiente, S.L.U.

19165 94TH Avenue, | Marién No. 5 Local No. Via F.Ili Solari 5/A A Delftweg 144, NC . : Calle Llenguadoc 10.
Registered office Sumey BC, V4N 354 08 Primer Piso. 33020 Amaro(up) | Edficio Pasarela. 31180, V3000 e iam (The| G2 17 #88 - 46, Bogotd | San Pedro de Anes sin, ™, o aggsg
N ORKOIEN, Navarra (Golombia) Siero 33189, Asturias 3
(Canada) Ensanche Paraiso, Santo {Italy} A Netherlands) N (Spain)
) Py (Spain) (Spain)
Pomingo (Repiblisa
Donnisian:a)
Divlectric tosts, Resoefarch_ln th? Seas Research, development Remote Non- Fire testing in unnels. fi Inspection, quality
Ui¥e 57 business inspections of cranes, | Inspection and e r;';:c and advisory services for destructive Inspection, quality control [ ressioﬁ roduct felst,ir: :ontro?and g‘or?s an
stability tests and assistance services mag metrology and industrial Inspection and and consultancy services PR procu 8 consultancy
reventive maintenace compatibility and calibration activities Testin and fire fraining. services
P electrical safety. : 9
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group cornpanies.
Direct - = - - - - .
Indirect 100% 95% 95% 95% 51% 95% 89% 95%
{Method used fo account the investment Full consaolidation Full consclidation Full consolidation Fuil ¢ lidation Full consolidation Full consolidation Full consolidation Full consolidation




Name

Registered office

Line of business

3C Test Limited

Silverstone Technology
Park, Silverstone
Circuit, Silverstone,
Towcester,
Northamptonshire,
NN12 8GX (UK)

Electromagnetic
compatibility (EMC) and
electrical tests,

DatapointLabs, Llc.

95 Brown Rd. #102
Ithaca, NY 14850 (USA)

Materials
characterization
laboratory specialized in

DatapointLabs India,
Inc.

95 Brown Rd. #102
ithaca, NY 14850
(USA)

Materials

Matereality, Llc.

95 Brawn Rd. #102 lthaca,

NY 14850 (USA)

laboratory specialized

D pment of IT

solutions for the properties

Technical Inspection
Services, Ltd

Unit 21, Hither Green
Industrial Estate,
Clevedon, North

Somerset, BS21 6XU

(UK)

Cerification by non-
destructive testing

Applus Middle East

SARL Ap

E g Cor
LLC

Office 201, Abu Dhabi
Business Hub, Building B,
Mussafah (United Arab
Emirates)

Industrial support and

Industrie Algerie

Planta 12 Centre

Commercial et d'Affaires El

Qods, Chéraga, Argel
{Algeria)

Production of technical
control devices and
appliances for the
calibration of machinery,
mechanical testing and

Energie et

Talon Test Laboratories|
{Phoenix) Inc.

5002 South 40th Street,
Unit F, Phaenix,
Arizona (USA)

Non-destructive testing

B s . in providing properties T 8 consulting measurement, ol services, services
aﬁg;ﬁ:&z;{: pmiﬂgﬂ?:;ﬁ:; ::" for numerical and storage. Rl management consulting,
. ! simulation. hydrocarbon analysis,
environmental prevention
and cleaning programs
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 95% 95% 95% 95% 100% 49% 49% 100%
Method used to the invesiment Full consolidation Full consolidation Full lidation Full Full lidation Full consotidation Full Full




Name

Registered office

Incorporated

Newbury Park, CA

Talon Test Laboratories

3575 Old Conejo Road,

Laboraterio de Ensayo:
Metroldgicos, S.L.

Avenida Can Sucarrats,
110, nave 11, Rubi

S
(AZMy)

42490 Fraisses

AZM Industries, SAS

ZA du Parr. - Secteur,
Rue de la Gampille,

Krnwery Avenue,

Applus Tanzania Limited

Msasani, Tirdo Complex,

Engineering
Cansuttancy

Ruilding No. 500,
Office 20, Al

Ibn Saud ibn

Applus and Partner

Sahaba Rd crossing
wath Imam Abdullah

11, rue El Wahda,

Applus Fomenta de Contral,
SA

Résidence Imam Ali, Apt 2,

Servicios SEEF S.A. Chile

Calle Potrerillos N°4141,
Puerto del Inca, ciudad de

LEM Laboratanos y
Asistencin Técnica
l.imitada Chile

Avenida Huayticquina

N°1601, cudied de
(1USA) (Spain) Dar Es Salaam (Tanzania) Abdulaziz Rd, Casablanca (Morocco) Calama (Chile) Calama (Chile)
{France) - F
Ishbiliyah, 3785,
Riyadh (Saudi
Arabia)
Provision of services,
training and consulting, Development of
including though not prajects, consultancies
limited to inspeation, o - and technical quality
testing, verification, NDT = .I."L provisian of control consultants for
Laboratory of : verification services for ”
" Non-destructive: testing | metrological tests and 2 Vi failtenfice Enginee industral products imported ‘ansitictign, y‘umrrmn
Line of business ) 2 " N Pruebas mecanicas y | ansd technical assistance h Personnel Transport to the quality of
services calibration of measuring : consultancy services into the Kingdom of . .
N de materiales. for the idustrial and . » materials and industial
instruments . Morucco (Law No. 24-08 |
construction sectors and Morociin) elements used for
related areas, as well as J construction and its
the consulting activities for| condition of application
business and af building works,
management
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct = = = = - &
Indirect 100% 9% 95% 75% 48% 85% 100% 100%
Method used to account the investment Full consalids IFull consolid: Full consolidation Full consolidation Full consolidation Full consolidation Full consolidation Full consalidation




Name

Registered office

Line of business

TIC Investments Chile
SpA

Avenida Huaytiquina
N°1601, ciudad de
Calama (Chile}

Holding company

Applus Brasil
Investimentos, Ltda

Rua Dom José de
Barros, n° 177, 6* andar,
conjunto 601, sala 602,
Vila Buarque, CEP
01038-100, Sac Paulo
(Brazil)

Holding company

Active / Inactive Active Active
Ownership interest held by Group companies:
Direct - -
Indirect 100% 100%

Method used to account the investment

Full consalidation

Full consolidation




Name

VelosiS.arl

7, rue Robert Stimper |
L-2557-Luxembourg,

SAST international Ltd

IFC1, Level 1,
Esplanade, St. Heiler,

7, rue Robert Stiimper |

Velosi Asia
(Luxembourg) S arl

L-2557-Luxembouny,
Grand Duchy of

(Luxembourg) S.ar.l.

7, ruge Robert Stilmper | -
2557 \uxembourg, Grand

Velosi Africa

Velosi Europe

{Luxembaurg) S.ar.l

7, rue Robert
Stamper | L-2557
lLuxemboury, Grand

Velosi Poland Sp z.0.0.

Ul Mila 2 00-180

Velosi Europe Ltd

1 Woodsite Business Park,

Velosi Certification
Bureau LTD

1 Woodsite Business
Park, Whitley Woad

. Grand Duchy of N
ersey JE2 3 - ) Luxe - g ang, -
Registered office Luxembourg, L-1653 Jelssy JF. 36X, Luxemboury, 1.-1653 I)urh?'ln! uxsmbourg, L. Duchy of Warszawa (Poland) . _Whm"y V.Yf’(’d Lan, Lane, Reading, RG2
Channel [skands 1653 Luxembourg l.uxembourg, L-1653 Reading, RG2 3LW (UK).
Luxembourg Luxembourg BLW (UK)
(Jorsey). (Luxembourg) Luxembourg
{Luxembourg). (L.uxemboury).
{Luxemboura.
. o Provision of technical

. . . Provision of consultancy : . . Publishing of other . . . M )
Line of business Holding company and engineering services Holding company Holding company Holding company programmes engmeensr;gwa:g:smdusmal Halding company
Active / Inactive Active Active Active Active: Achve Active Active Active
Ownership interest held by Group companies:

Direct = - - - - - -

Indirect 100% 100% 100% 100% 100% 100% 100% 100%
Method used to account the investment Full Jitiati Full Full cor Full cor Full consolidation Full consolidation Full consolidation Full consolidation




Name

Applus International
Italy, Srl

23807 Merate (LC), via

Applus ltaly, SRL

Via Cinquantenarla, 8 -

IES - Velosi Norge AS

Dolevegen, 86, Post

Applus Turkey Gozetim
Hizmetleri Limited Sirketi

1042. Cadde 1319.Sokak

Velosi LLC

Azadlig Avenue 189,

Velosi Malta | Lid

The Bastions, Office No. 2

Velosi Malta Il Ltd

The Bastions, Office No. 2

Applus Velosi Czech
Republic, s.r.o.

Prague 8, Ocelarska

Registered office De Gasper, 113, 24044 Dalmine, :;:ﬁ“ii:;::é No.9/5 Ovecler, Ankara |Apt 81, AZ1130 Baku| Emvim Gremona Street, E";‘I’;’r'i‘a‘:;";';?f1sz’s":"' 35/1354 (Czech
Merate (ltaly). Bergamo (BG) (ltaly). (Norway). (Turkey). (Azerbaijan). Floriana, FRN 1281 (Malta). (Malta). Republic).
Provision of technical, Quality control, Quality control, Quality contral, Provision of auxiliary ah::r;fr?/'i::l:iznngt;t‘:‘i::: d
Line of business engineering and maintenance and maintenance and maintenance and services for oil and Holding company Holding company in Appendix 1-3 of the
industrial services inspection inspeclion inspection gas companies Trade License Activity
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 80% 80% 60% 80% 100% 100% 100% 100%
Method used fo account the investment Full consalidation Full consolidation Fult lidati Fult licari Full idation Full consolidation Full consalidation Full consolidation




Name

Registered office

Line of business

Velost Industries Sdn

Applus Malaysia Sdn

Kurtec Inspection

nent

Bhd Bhd Services Sdn Bhd
Cio AGL went | Clo AGL ent | Clo AGL
A i Sdn Bhd, {A it Sdn Bhd, No.| Associates Sdn Bhd,

No. 162-3-18A,
Kompleks Maluri, Jalan
Jejaka, Taman Maluri,

55100 Kuala Lumpur
(Malaysia).

Investments, investment|
property and provision
of engineering services

152-3-18A, Kompleks
Maluri, Jalan Jejaka,
Taman Maluri, 55100
Kuala Lumpur
{Malaysia).

No. 152-3-184A,
Korpleks Maluri, Jalan
Jejaka, Taman Maluri,

55100 Kuala Lumpur
{Malaysia).

Praovision of nan-
destructive testing
(specialised NDT)

Provision of ing
and inspection services

services, inspection of
guided wavt: long

range ultrasonic festing
(LRUT) and remote

Velosi Plant Design
Engineers Sdn Bhd

Clo AGL Management
Associates Sdn Bhd, No.
152-3-18A, Kompleks
Maluri, Jalan Jejaka,
Taman Maluri, 55100
Kuala Lumpur {Malaysia).

Provision of consultancy
and engincering services
for the: design of plants,
construction and
engineering and the
investient that they

Applus Singapore
PTE Lid

521 Bukit Batok
Street 23 Unit 5E,
Excel
Building,659544
(Singapore)

Provision of
specialised services
in the area of repuir
of ships, tunkers and

other high sea
vessels, and
provision of rope
access, tesling and

Velosi Engineering Projects
Pte Lid

521, Bukit Batok Street 23,
Unit SE , 659544 Singapare:
(Singapore)

Provision ot third-party
inspection services

Velosi Energy Consultants
Sdn Bhd

C/o AGL Management
Associates Sdn Bhd, No.
152-3-18A, Kompleks
Maluri, Jalan Jejaka,
Taman Maluri, 55100 Kual:|
Lumpur (Malaysia).

Provision of consultancy
services tor all engineanng
activities and the supply of

local and foreign experts
tar the: generation of ol and
¢4s energy, maring, energy

conservalion, minimg and
all other industries, together

with the engineering and

maintenanceé of refining

Velosi (HK) Ltd

Level 12, 28
Hennessey Road,
Wanchai (Hong Kong).

Provision of
managenent services,
sales suppoct, advisory

and sing
developrent services
to related companies

visual inspection possess tachnical Analysgs fon vessels, oil plattormis,
the: oil and gas i 3
industries plattoims, petrochemical
plants and the supply of
qualified labor
Active / Inactive Active Active Active Active Active Active Active Active
Ownership inlerest held by Group companies:
Direct - - - = - + - -
Indirect 100% 100% 100% 100% 100% 100% 100% 100%
Method used to account the investment FFull consolidation Full consolidation Full cansolidation Full consolidation Full Full ¢ icl. Full consolidation full congolidation




Name

Registered office

Line of business

Velosi Saudi Arabia Co
Ltd

Unit No. 1, Al-Qusur,
Talal Al-Doha Building,
Sub of Prince
Mehammad bin Fahd
Road, Dhahran, 34247-
3229 (Saudi Arabia).

Provision of
maintenance testing,
fixing, examination of

the welding and quality
control for the pipes,

Velosi Engineering
Management
Consultancy (Shangai)
Ltd Co.

Room 1304, Shengkang
LiaoShi Building No. 738
Shang Cheng Road
Pudang, Shanghai PRC,
200120 (China).

Provision of consulting of|
Petroleum Engineering,
technical consultation of

Velosi Siam Co Ltd

ZEN @ ZEN Ward
Tower, Level 12, Zen
World Tower, 4, 4/5
Rajdamri Road,
Pathumwan, Bangkok,
10330 (Thailand).

Applus (Thailand}
Company Limited

208 Wireless Road
Building 14th Floor Room
1401 (16), Lumpini,
Pathumwan, Bangkok
10330 (Thailand).

Provision of engineering

Velosi Corporate
Services Sdn Bhd

Clo AGL
Management
Associates Sdn Bhd,
Nao. 162-3-18A,
Kompleks Maluri,
Jalan Jejaka, Taman
Maluri, 55100 Kuala
Lumpur (Malaysia).

Provision of genaral
management,
business planning,
coordination,

Velosi Internatianal Holding
Company BSC (¢)

Flat 42, Building 1033,
Road 3731, Block 337,
Menama/UMM Alhassam
(Bahrain}

Holding cornpany of a

Velosi Certification
Services LLC

#2071, Block B, Abu Dhabi
Business Hub, ICAD-1,
Mussafah, PO Box 427 Abu
Dhabi (United Arab
Emirates).

Provision of construction
project quality management|
services, management
system certification, quality

Velosi Certification

Block 8, Building 24,
Office 21, Ground
Flaor, East Ahmadi,
Industrial Area, P ©
Box # 1589, Salmiya —
22016 (Kuwaif).

. 4 g group of cornmercial, Provision of industrial
machinery, egu_lpme_nt mechanical engineering Holding company and technical services cgrporate ﬁqance industrial and service management of .th? consultancy
and other buildings in . advisory, training and p rmaintenance of existing

" and consulting of companies - N
oil, gas and business management personnel facilities and equipment
petrochemical facilities g management and mandatory inspection
and to issue related services services
certificates
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 60% 100% 100% 4% 100% 100% 49% 24%
|Method used io account the investment Full consolidation Full lidati Full Full consclidation Full consolidation Full consolidation Full consolidation Full consolidation




: e " o " Velosi PromService s " " . Velosi Quality Management| Velosi CBL (M) Sdn
Name PT Java Velosi Mandiri | Velosi Certification WLL e Velosi LLC Velosi Bahrain WLL Velosi LLC \ntemational LLC Bh
Pondok Indah Office C/o AGL Management
Tower 2, 16th Floor, . . Russian Federation, | 683000, Sakhalin Region, Flat 11, Building 205, Block B, Abu Dhabi Associates Sdn Bhd,
Suite 1602, JI. Sultan B“::'"’:;E :fé’w’ é‘a?:g' ’C"s‘ 125130, Moscow, Yuzhno-Sakhalinsk, | 1033, Road 3721, BS:‘;’: “‘;gzz BSO‘:':';G o | Business Hub, IcAD-1, No. 162-3-18A,
Registered office Iskandar Muda Kav Ring Road. P.O éox Staropetrovsky proezd, Kommunistichesky Block 337, Menama / Harnri g' Way no 2748 Mussafah, PO Box 427 Abu| Kompleks Maluri, Jalan
VTA Pondok Indah, 34098 Doh:; (Qé(ar) TA, bld. 19, office 7 prospect, 32, suit 610 UMM Alhassam y((.)mary\) Dhabi (United Arab Jejaka, Taman Maluri,
Jakarta Selatan 12310 ' : (Russia). (Russia). {Bahrain). : Emirates). 55100 Kuala Lumpur
(Indonesia). {Malaysia).
Provision of engineering 3 y
consultancy services, . . . P'm’"’mn,"f Guality Pravision of quality
- Provision of inspection | assurance and contral, L e
such as quality control 3 . A control and . o Provisian of certification,
" and analysis and general inspection, I Provision of certification, q q . " . i
. . and non-destructive N P . ) standardization 5 5 . " g and insf 1, | Provision of equipment
Line of business " N : technical services in the | corrosion contrel and Helding Cempany i engineering and insp 1 N : 5
testing (NDT) inspection B B serrvices, industnal N onshore and/or offshore inspection services
: o area of qualified services for the supply N AR . services .
services, provision of sekell ) ; inspeution services services
. . technical jobs of |abor for the oil and d
skilled labor with . : and general services
" . gas industries
vocational training
Active / Inactive: Active Active Active: Active Active Active Active Active
Ownersiip interest held by Group companies:
Direct - - - - - -
Indirect 0% 24% 100% 100% 100% 50% 49% 100%
[Method used fo account the investment Full Full lidaati Full consalidation Full consolidation Full consolidation Full consolidatinn Full cunsolidation Full consalidation




Name

Reglstered office

Applus Kazakhstan LLC

Building #31A, Akzhal
lane, Atyrau, Atyrau
Oblast, postal code

080002 {Kazakshtan).

Velosi (B) Sdn Bhd

Lot 5211, Spg. 357, JIn
Maulana, KA 2931 Kuala
Belait , Negara Brunel
Darussalam (Brunei).

Velosi Certification
Services LLC

17, Chimkent Street,
Mirobod District,
100029 Tashkent

(Uzbekistan).

Velasi Philippines Inc

1004, 10F, Pagibig WT

Tower, Cebu Business

Park, Ayala, Cebu City
(Philippines).

Velosi Ukraine LLC

5A Piterska Street,

03087 Kyiv (Ukraine).,

Dijla & Furat Quality
Assurance, LLC,

Ramadan Area, District 623
S, No.1, Baghdad (Irag).

Applus Korea Co, Ltd.

Provision of training and

108, Jin-ha, Sea-sang, Ulju,|
Ulsan (Republic of Korea).

Oman Inspection and
Certification Services

P.O. Box 15, Sauth
Alkhuawir, Bawshar,
Muscat Governorate

{Omany)

Provision of non-

L . . . . . . . : . destructive testing
. N Provision of quality Provision of inspection,| Provision of inspectian, - " consulting for services N
. . st SeTVICes In § - onirol and engineering | cerlification, monitoringjquaity control, cerfification| Prml/lsmr} of auxt llary Pravision of quality control related fo technical sefvices (NDT),
Line of business the area of industrial . ) B services in the oil and| L . . . - environmental and
services for the oil and and other types of and business process X ) and training services engineering, hiring-out of
safety N . " o N natural gas industries N safety services (HSE),
gas industries business activity outsourcing rmanpower and materials uelity control and
and leasing of properties. qualty ¢ :
engineering services.
Active / Inactive Active Active Active Active Active Aclive Active Active
Ownership interest held by Group companies:
Dirsct - - - - - - - -
Indirect 80% 30% 80% 100% 100% 100% 67% 50%
Method used to account the in ment Full consolidation Equity methed Fuil idation Full consolidation Full lidati Full K Full lidation Full consolidation




Name

Registered office

Line af business

Applus Japan KK

Yamauchi Building 3F 3-
24-8 Nishi Shimbash,
Minato-ku, Tokyo
(Japan).

Provision of quality and
inspection services,

Steel Test (Pty) Ltd

28 Senator Rood Road,
1939 Vereeniging
{Republic of South
Africa).

Pipe and steel thickener

Applus Velosi (Ghana)
Ltd

2nd Floor, Design
House, Ring Road
East, Accra (Ghana).

Provision of inspection,
quality control and

Velosi Angola Prestagao
de Servicos Ltda

Rua Marien Ngouabi 37,
5° apartamento 53,
Maianga, Luanda
(Angola).

Provision of quality
assurance and control,
inspection, supply of
technical manpower,

Superintendend
Niqeria Ltd

3A Alabi Street, Off
Toyin Street, lkeja -
Lagos (Nigeria).

Provision of services
(quality assurance
and control, general
inspection, corrosion

Velasi Uganda LTD

3rd Floor, Rwenzori House,
Plot 1, Lumumba Avenue,
PO Box 10314 Kampala
(Uganda).

Provision of business
consulting and

Velosi SA (Py) Lid

128 Senator Rood Road,
1939 Vereeniging
(Republic of South Africa)

Provision of services
related with the quality ot

Velosi Gabon (SAR1)

Cité Shell, Port-Gentil
in Gabun, BP: 2 267
{Gabon).

Provision of security
and environmental
services (HSE), quality

man power, Sl tes}s testing cerlification services camﬁ_cauon gnd regulatory control and supply of|  management services the oil and gas industries c°"."°l and. engineening
and industrial consuiting inspection, NDE E in the oil and gas
o . labor) for the oif and
specialised services and . 3 sector.
: N gas industries
engineering

Active: / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:

Direct - - - - - - -

Indirect 100% 75% 49% 44% 30% 100% 100% 75%

Method used to account the investment

Integracién global

Full consolidation

Full consohd:tion

Full consolidation

Full licdaati

Full

Full consolidation

Full consolidation




Name

Registered office

Line of business

Steel Test Secunda
(PTY), LTD.

11 Viscount, Road

Bedfordview 2007,

(Republic of South
Africa).

Inspection of pipes and

Applus Velosi Egypt,
LLC

27, Al E-Gendy St.,
Nasr City, Cairo (Egypt)

Provision of engineering
consultancy in the oil
sector, the maritime

Velosi Mozambique
LDA

Avenida Kim Il Sung,
961 - Bairro
Sommershield - Distrito,
Urbane 1, Mapute
Cidade (Mozambique).

Provision of
consultancy services
and fechnical
assistance in the oit
and gas industries,
such as labor force

Applus Velosi Angola,
Lda.

Condominio Mirantes de
Talatona, Rua das
Acéhclas, casa B13,

Luanda (Angola).

Pravision of quality
assurance and control,
inspection, supply of

Applus India Private
Limited

#402, Vijaysri Nivas,
Prakash Nagar,
Begumpet,
Hyderabad - 500
016. Telenagana
(India)

Provision of labor

Applus Mozambique
Limitada

Paulo Samuel Kankhomba

Avenue, number 3,371,

Maputo City (Mozambique).

Provision of consulting and

technical assistance
services in the oil and gas

360, Macae (Brazil).

Provision of updating,

offshore oil facilities,

K2 Do Brasil Services Ltda

Avenida Nossa Senhora da
Gloria, 2.643, Cavaleiros,
Macae - RJ, CEP27920-

repair, modification and
control of onshore and

Applus Velosi America
LLC

3 Sugar Creek Center
Blvd. Suite 600 Sugar
Land, TX 77478 (USA).

Provision of labor

y ) supply services for industry, man power inspection and N
steel thickness b""!’a’s' powsr services, and other lechnu_:al manpowar, the oil and gas services, NDT specialized | development of design su.pp[y services f°r.‘he
generation and mining, L L certification and . N 3 3 oil and gas industries
specialized services in o I industries tests, controls and quality | services, manufacture of
as well as managsment specialised services in ) N 1
consultin non-destructive trials, NDT and engineeriny inspections and provision of|companents and machinery
9 contrals, quality g 9 asset integrity services structures and supply of
inspections and asset qualified labor
intearity
Active / Inactive Active Active Active Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - - - - -
Indirect 100% 100% 74% 49% 100% 49% 100% 100%
Method used to account the Investment Full consolidati Full consolidati Full idation Full cansali Full lidation | ion giobal Full ion Full consolidati




Name

Registered office

Line of business

Applus Velosi Canada
Lid In

2600 Manulife Place
10180 - 101 st Street,
Edmonton, AB T5J 3Y?2
{Canada)

Provision of labor supply|
services for the oil and
gas industnes

for pipelines belonging to|

Midstream Technical
1spection Services, LLC

3 Sugar Creck Centor
Bivd. Suite 600 Sugar
Land, TX 77478 (USA).

Supply of certifications

the oll and gas sector

3 Sugar Creek Center
Blvd. Suite 800 Sugar
Land, TX 77478 (USA).

Providing solutions tor
awners and operators

maintenance, structural

Applus K2 America,
LLC

of drilling rigs and
FPSOQ in America,
including inspection
services, repair and

design and analysis
and training services

Velosi Australia Pty Ltd

Unit 9, 783 Kingsford

Smith Drive, Eagle Farm,

Queensland 4009
(Australia)

Holding company

QA Management
Services Pty Ltd

Unit 9, 783 Kingsford

Smith Drive, Eagle

Farm, Queensland
4009 {Australia)

Provisian of quality
assurance services,
such as worldwide
inspection and ISO
9000 Quality
Management
Consultancy, training
courses, quality
control software
packages and
specialised labor

services
Active / Inactive Active Active Active Active Active
Ownership interest held by Group companies:
Direct - - - - -
Indirect 100% 100% 100% 100% 100%
Method used to account the investment Full Full lid;ati Full consolidation Full consolidation Full consolidation

Note: the % of ownersihp of the Group companies reported corresponds to the legal interest.



Appendix Il - Out of the scope of consolidation

Name

Registered office

Line of business

Velosi Turkmenistan

Ashgabat City, Kopetdag
District, Turkmenbashy,
Avenue, No. 54
(Turkmenistan).

No line of business

Velosi Services L.L.C.
(Russia)

Kommunistichesky
prospect, 32, suit 610,
Yuzhno-Sakhalinsk,
Sakhalin Region
(Russia).

No line of business

Velosi Cameroun Sarl

Douala, PO Box 15805,
Alkwa (Cameroon)

No line of business

Applus Velosi Kenya
Limited

3rd floor, Kiganjo House,
Rose Avenue Off Denis

Pritt Road L.R No 1/1870,
Nairobi P.0.Box 50719 -
00200, Nairobi (Kenya).

Services of provision of
quality control, technical
engineering of labor and
consulfing, Non
Destructive Testing and

Velosi Do Brasil Ltda

Praia Do Flamengo 312, 9
Andar Parte Flamengo,
Rio De Janeiro (Brazil).

No line of business

Idiada Homologation
Technical Service, S.L.U.

L'Albornar s/n 43710
Santa Oliva - Tarragona
{Spain).

Engineering, testing and

certification, electrical certification
inspection, engineering
and project management
and supervision of
construction services
Active / Inactive inactive Inactive Inactive Inactive Inactive Inactive
Ownership interest held by Group companies:
Direct - - - - - -
Indirect 100% 100% 100% 100% 98% 80%




Name

Registered office

Line of business

Velosi Asia Kish (Iran)

No. 7, Second Floor,
Block B28, Pars
Commercial Complex,
South-West of the Port
Area (Iran).

No line of husiness

VAIL Consultancy
Services DMCC

DMCC Business Centre -
Level No 1 - Jewellery &
Gemplex 3
Dubai (United Arab
Emirates).

No fine of business

Precision for Engineering
Sarvices, Project
Management, Vocational
Training and Importation
of Man Power, LLC.

Al-Shamasiyah District
Section No. 318 Street 15
house 37|1, Basra (Iraq)

Buy, lease, ownership of
personal property,
intellectual property and
the sale of said goods

Velosi Jorson Sdn Bhd
(Brunei)

LOT 5211, Simpang 357,
Jalan Maulana, Kuala
Belait KA2931, Brunei
Darusisalam (Brumner)

Provision of non-
destructive testing
services (NDT),
technological
development and
transformation and
technical consuilting.

Active / Inactive Inactive Inactive Inactive Active
Ownership interest held by Group companies:
Direct - - -
Indirect 97% 80% 100% 15%




The members of the Board of Directors of Applus Services, S.A. declare that, to the best of their knowledge, the
individual financial statements of Applus Services, S.A. (comprising the statement of financial position,
statement of profit or loss, the statement of changes in equity, the statement of cash flows and the
explanatory notes) for the year ended at 31 December 2019, prepared in accordance with the accounting
policies applicable and approved by the Board of Directors at its meeting on 21 February 2020, present fairly the
equity, financial position and results of Applus Services, S.A., and that the management report accompanying
such financial statements includes a fair analysis of the business’ evolution, results and the financial position of
Applus Services, S.A, as well as a description of the principal risks and uncertainties that the company faces. All
the Directors have signed on this page to certify the above mentioned.

Barcelona, 21 February 2020

\t.
Mr. Christopher Cole Mr. Ernesto Gerardo Mata Lopez
Chairman Director
Mr Johp/ Daniel Hofme\ist Mr. Fernando Basabe Armijo
Director Director

vy

Mr. Richard Campbell Nelson

Director
% !
Ms. Maria Cristina Henriquez de Luna Basagoiti Ms. Maria José Esteruelas
Director Director
Co~ (- =
Ms. Essimari Kairisto Mr. Joan Amigé i Casas

Director Director



